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PREFACE

Energinet owns the natural gas storage facility in Lille Torup (Lille Torup Storage Facility) and
in Stenlille (Stenlille Storage Facility) through the fully owned subsidiary Gas Storage Denmark
A/S ("GSD").

The rules contained in Rules for Gas Storage ("RGS”) are GSD's general rules for the storage
of Nmatural Ggas in the Storage Facilities. In pursuance of the Danish Natural Gas Supply Act,
everyone has the right to use the natural-gas—sStorage Ffacilities in Denmark provided this is
technically or financially necessary in order to provide effective access to the Danish
Transmission and Distribution Systems.

The Storage Facilities are a part of the Danish Gas System, which furthermore consists of the
Transmission System and the Distribution Systems. RGS must therefore be seen in the context
of the other rules applicable to players in the Danish Gas System. In particular, attention is
drawn to Rules for Gas Transport ("RfG"), which is drawn up by Energinet, containing the
general rules to be complied with in order to be a Player and a Storage Customer in the
Danish Gas System as well as the terms and conditions for obtaining access to the
Transmission System.

For a more extensive list of other relevant rules and market terms applicable to the Danish
Natural Gas Market, reference is made to RfG.

RfG and RGS are prepared in close cooperation between Energinet and GSD. This ensures that
any correlation between these entities is handled in an appropriate manner and reflected to
the extent necessary in the relevant rules.

Furthermore, in the period from 38 December 20187 to 2217 December 28172018, this
version of RGS was subject to consultation among the stakeholders with an interest in gas
storage.

The purpose of this version +2-613.0 of RGS is to:

- introduce “AuetienRutesOnline Agreement”, Appendix 5-fer-Satesthreugh-Auctions;

- introduce “REMIT Agreement”, Appendix 6;

- implement thorough editing of Clauses 4-9 and 17 in order to achieve better
communication and readability by restructuring of the content and exclusion of
repetitions, unnecessary process descriptions and multiple cross-references. In
connection with this some clauses have been excluded, others have been moved to a
new position and some new clauses have been introduced. However, it has not been
the intention to introduce new rights or obligations or changes in the Storage
Customer’s or GSD’s existing rights and obligations under RGS and its appendices;
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- reflect the name change faetthatthe"Compulsory transfer of Interruptible Volume
Capacity” in Clause 5.3.3Neminatien has—to been—replaced—by—"Compulsor
termination of the right to use Interruptible Volume Capacity”aNemination—oefeptionat

eharacter;

- reflect the name change “Resetting the Natural Gas at the end of a Storage Period” in
old Clause 5.10/new Clause 5.9 to “Roll-over of Storage Natural Gas at the end of a

Storage Period”;

- reflect the fact that transfer of FillingReguirementsInjection Restrictions (old Clause
8.5) and Withdrawal Restrictions (old clause 8.6) is—are no longer pessiblerelevant;
and

- reflect the fact that the—the eredit—insurance—has—been—terminatedDefinition list in
Clause 2.1 has been updated.;=and

. ieati . _

Reader's guide

RGS are divided into three main parts:
Part I: Introductory provisions

Part II:  Storage conditions

Part III: General terms and conditions

Part I lists the definitions used in RGS and the general conditions for acting as a Storage
Customer, including the procedure for concluding a Storage Customer Agreement with GSD.

Part II describes the specific terms and conditions that may be included in Storage
Agreements, the access to interruptible capacity, the procedure for concluding Storage
Agreements and the obligations of Storage Customers during the agreement period of the
Storage Agreements (e.g. in respect of concluding Nomination Contracts and making
Nominations). Part II also outlines the terms and conditions for the various types of Transfers
of Stored Natural Gas, Firm Capacities, Stored Natural Gas and Firm Capacities collectively;

Withdrawal-Restrictions—and-InjectionRestrietions facilitated by GSD.

The general terms and conditions, which apply to the conclusion of agreements with GSD, are
described in Part III.

In addition, there are 64 appendices.
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PART I: INTRODUCTORY PROVISIONS

1 Commencement

This version +2-613.0 of Rules for Gas Storage ("RGS") comes into effect on 1 May
20182019, replacing version +1-612.0 from this date.
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2 Definitions
2.1 Definitions used

Acceptance Deadline for Storage Customer Agreements shall have the
meaning defined in Clause 4.1 a)a}e).

Accepted Nomination shall have the meaning defined in Clause-72-08¢)7.2.2.

Accepted Renomination shall have the meaning defined in Clause 7.3.2.

Agreements mean the agreements set out in Clauses 3.2 c) -_§}i).

Allocation shall have the meaning defined in Clause 7.7.

Auction is the tender by auction procedure by means of which Firm Capacities are
allocated to Storage Customers as set forth in Clause 6.3.

Auction Rules shall have the meaning set out in clause 6.3.4.

bar corresponds to the "unit of pressure bar" defined as one bar equaling 10° Pa,
where Pa is as defined in DS/ISO 80000-1: "Quantities and units - Part 1: General"
(In Danish: "Fysiske stgrrelser, maleenheder og symboler - Del 1: Generelt”) in the
latest version at any time published by Danish Standards. Unless otherwise stated,
bar means bar above atmospheric pressure.

Bid shall mean the submission by Storage Customer of demand for a stated amount
of Standard Bundled Units sent to GSD in connection of an Auction.

Business Day is any day between Monday to Friday between 10:00 and 16:00 CET
with the exception of holidays etc. specified in the list of "Business days YYYY” found

on GSD's website (www.gasstorage.dkhttp://gastager-energinet-dk/EN/Rules).

°C corresponds to the difference between a temperature in Kelvin and 273.15 Kelvin
as defined in DS/ISO 80000-1: "Quantities and units - Part 1: General" (In Danish:
"Fysiske stgrrelser, maleenheder og symboler - Del 1: Generelt”) in the latest
version at any time published by Danish Standards.

Compensation Scheme shall have the meaning defined in Clause 14.

Contract for Rest-of-Storage Year means a contract for capacity starting from a
given Month and going until the end of the Storage Year.
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Contract for Month means a contract for capacity with duration of one Month.

Contract for Day means a contract for capacity with duration of one Gas Day up to
the number of Gas Days within the given Month.

Contract for Within-Day means a contract for capacity with duration of one (1)
Hour up to twenty-three (23) Hours within the given Gas Day.

Counterparty is any natural or legal person in the Transmission System nominating
Natural Gas to or from a Storage Customer in the Storage Point.

Credit Limit is the maximum credit limit in DKK up to which a Storage Customer
may undertake financial obligations in respect to Storage Agreements.

Danish Gas System means the Transmission System, the Distribution Systems as
well as the Storage Facilities.

Danish Natural Gas Supply Act means the Danish Natural Gas Supply Act in the
version applicable at any time.

Danish _ Utility Regulator (“"DUR”) means Danish  Utility Regulator
(“Forsyningstilsynet”), CVR 33 75 02 50, which is responsible for wide range of
tasks stipulated in the Danish Act for the Danish Utility Regulator and the supply
acts for Electricity, Natural Gas and Heat.

Distribution System is the local or regional Natural Gas distribution network,
which is owned and operated by a distribution company.

DKK means Danish kroner.

EIC means Energy Identification Code issued and administrated by ENTSO-E for the
harmonisation and implementation of standardised electronic data interchanges.

Emergency shall have the meaning defined in RfG.

Energinet means Energinet, CVR number 28 98 06 71, which is responsible for_the

transmission_ function, security of supply, market facilitation and assumes the

overall physical balance responsibility in pursuance of the Danish Natural Gas
| Supply Act._In addition, Energinet is responsible for the Register of Players.

FCFS (First Come-First Served) Principle_means that GSD deals with Storage
Customers’ request for purchasing Firm Capacities in the order, in which the
requests are entered into GSD’s Online System, see Clause 6.4 or when the contract

is signed, see Clause 6.5. -shal-have-the-meaning-definedin-Clause 64~
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Filling Requirements are the minimum quantities of Natural Gas, which the
Storage Customer shall maintain in_storage within the limits of its Firm Volume
Capacity, if the Storage Customer decides to conclude an agreement with Energinet
hereof.

Firm Capacity means uninterruptible Capacity made available to the Storage
Customers by GSD. GSD can only demand that Firm Capacities are reduced or
interrupted if (1) required due to technical or IT-related errors made on the part of
Energinet, (2) too high or low pressure in the Transmission System, (3) repair or
maintenance, see Clause 10, (4) if Natural Gas allocated in the Storage Point does
not comply with the Quality and Delivery Specifications, see Clause 11, (5) due to a
Reduced Capacity Notice, see Clause 13, (6) Force Majeure, see Clause 15, or (7) in
case of Emergency, see Clause 16.

Firm Injection Capacity means Firm Capacity in the form of the maximum hourly
capacity agreed by a Storage Customer with GSD with a view to injecting Natural
Gas under a Storage Agreement.

Firm Volume Capacity means the maximum volume capacity agreed by a Storage
Customer with GSD with a view to storing Natural Gas under a Storage Agreement.

Firm Withdrawal Capacity means Firm Capacity in the form of the maximum
hourly capacity agreed by a Storage Customer with GSD with a view to withdrawing
Natural Gas from the Storage Facilities in accordance with a Storage Agreement.

Force Majeure shall have the meaning defined in Clause 15.

Gas Day is a period commencing at 06:00 CET on any day and ending at 06:00 CET
on the following day. The Gas Day is reduced to 23 Hours at the transition to
summer time and is increased to 25 Hours at the transition to winter time

GLN means the global location number, iei.e. the unique identification number
assigned to all Players in the Danish Gas System_in order to —feHewing—enrguiry—te
GStDanmark—with—a—view—te—ensureing that Players can be identified in connection
with communication._A request for assignment of a GLN can be addressed to GS1
Denmark.

GSD is Gas Storage Denmark A/S, CVR number 29 85 12 47 which operates the
Storage Facilities and handles all Storage Customer relations under RGS.

Group shall have the meaning defined in the Danish Companies Act.
Hour is any given 60-minute period commencing at 06:00 hours on any day and
ending at 07:00 hours on the same day or a similar 60-minute period commencing

at the start of one of the other Hours of the day.

Injection Restrictions shall have the meaning defined in Clause -5-#5.6.
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Injured Party shall have the meaning defined in Clause 20.2.

Interruptible Capacity means the capacity used in excess of the Firm Capacity,
see Clause 5.3. I-GSb-issshert-on—capacity - GSBbmayin—accordance-with-Clause 53

Interruptible Injection Capacity means Interruptible Capacity in the form of
injection capacity.

Interruptible Volume Capacity means Interruptible Capacity in the form of
volume capacity.

Interruptible Withdrawal Capacity means Interruptible Capacity in the form of
withdrawal capacity.

Joule corresponds to "the unit of energy J" as defined in DS/ISO 80000-1:
"Quantities and wunits - Part 1: General" (In Danish: “Fysiske stgrrelser,
maleenheder og symboler - Del 1: Generelt”) in the latest version at any time
published by Danish Standards.

kWh (kilowatt hour) is 3.6 x 10° Joules and expresses the quantity of heat that
develops during combustion of Natural Gas in accordance with the definition of
Gross Calorific Value. Gross Calorific Value is the amount of heat developed by
combustion of one cubic metre of gas at constant pressure when the gas and air for
the combustion have a temperature of 25° C, the combustion products being
brought to that temperature and the water formed by the combustion being present
in liquid state. Gross Calorific Value is expressed in kWh/m? or MJ/m?3

Lead Time shall have the meaning defined in Clause 7.3.1.

"Lesser of" Principle means that two nominations (one nomination in the
Transmission System and one in the Storage Point) are reduced to the lesser of the
two nominations by Matching if they are unequal in size.

Liable Party shall have the meaning defined in Clause 20.2.

Lille Torup Storage Facility is the gas storage facility in Lille Torup.

Liable Third Party/Parties shall have the meaning defined in Clause 20.2.

m3

corresponds to the volume of Natural Gas which, at 0° C and an absolute
pressure of 1.01325 bar, and without water vapour, occupies the volume of one
cubic metre (normal cubic metre) as defined in the 11 Conférence Générale des

Poids et Mesures, Paris, France.
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Master Data mean the information about the Storage Customer set out in Clauses
5.1 a) -d).

Matching shall have the meaning defined in Clause 7.674675.
Maximum Interruptible Injection Capacity means the maximum limit for use of

injection capacity (expressed in kWh/Hour) specified in the Storage Customer
Agreement concluded with GSD.

Maximum Interruptible Volume Capacity means the maximum limit for use of
volume capacity (expressed in kWh) specified in the Storage Customer Agreement
concluded with GSD.

Maximum Interruptible Withdrawal Capacity means the maximum limit for use
of withdrawal capacity (expressed in kWh/Hour) specified in the Storage Customer
Agreement concluded with GSD.

Month means a period commencing at 06:00 on the first Gas Day of any calendar
month and ending at 06:00 on the first Gas Day of the following calendar month.

mole-% corresponds to the quantity of a substance in a gas mixture (expressed in
mole) multiplied by 100 and divided by the total gas volume (expressed in mole) in
such a gas mixture. mole corresponds to the "SI base unit mole" as defined in
DS/ISO 80000-1: "Quantities and units - Part 1: General" (In Danish: "Fysiske
stgrrelser, maleenheder og symboler - Del 1: Generelt”) in the latest version at any
time published by Danish Standards.

Natural Gas is characterised as belonging to the second gas family, group H, as
defined in DS/EN 437 "Test gases, test pressure and categories of appliances" in its
version applicable at any time as published by Danish Standards. Natural Gas is a
combustible gas which is:

a) Extracted directly from the subsoil,

b) Extracted indirectly from the subsoil as associated gas in connection with crude
oil production,

c) Produced by extraction or another form of concentration of a Natural Gas as
mentioned in a) or b) that contains methane constituting an absolute pressure
of one bar at least 75 per cent by volume of the combustible gas components
and exists in any physical form into which the gas can be converted by
compression or cooling, or

d) Biogas which has been upgraded with a view to fulfil the quality specifications
for Natural Gas in the Danish Gas System.
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Negotiated Storage Agreement means an individually negotiated agreement
between GSD and a Storage Customer on the storage of Natural Gas in the Storage
Facilities.

Nomination shall have the meaning defined in Clause 7.2.

Neminati . . ic 2

Nomination Contract means a contract concluded between GSD and a Storage
Customer regulating the nomination matters mentioned in Clauses 7.1 a) - d).

Nomination Contract Order shall have the meaning defined in Clause—7/31-28a}
7.1.

Nomination Guide means GSD's guide to Storage Customers applicable at any
time, describing the requirements imposed on Nominations. The Nomination Guide is
available on GSD's website_(https://gasstorage.dk/Contact-and-communication).

Online Agreement (Appendix 5) means an agreement between GSD and a Storage
Customer in order to access GSD’s Online System, “Online”.

Online Confirmation shall have the meaning defined in Clause 6.4.4.

Online Procedure shall have the meaning defined in Clause 6.4.

Online System shall have the meaning defined in Clause 5.105-105-+%.

Players are the relevant Storage Customers, Shippers and gas suppliers as well as
transmission, distribution and storage companies in a given context.

Pro rata shall have the meaning defined in Clauses 5.3, 7.1, 13 and 16.

Quality and Delivery Specifications shall have the meaning defined in Clause
11.1 a).

Quarter means a three-month period commencing at 06:00 CET on 1 January, 1
April, 1 July or 1 October.

Receiving Storage Customer shall have the meaning defined in Clause 8.2.
Reduced Capacity Notice shall have the meaning defined in Clause 13.

Reduction Principle shall have the meaning defined in Clause 7.1.

Register of Players means the register in which all gas suppliers, Storage
Customers, Shippers as well as distribution, storage and transmission companies in
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the Danish Gas System must be registered. Energinet is responsible for keeping and
developing the Register of Players in accordance with RfG.

Relative Density means the mass of a volume of Natural Gas divided by the mass
of an equal volume of dry air, both expressed in the same unit, both gases being in
the same state at 0 °C and an absolute pressure of 1.01325 bar.

REMIT Agreement (Appendix 6) means an agreement between GSD and a Storage
Customer in order to make use of GSD’s services for fundamental data reporting on
behalf of Storage Customers to the Agency for the Cooperation of Energy Regulators
(“ACER"”) in compliance with the EU Regulation No 1227/2011 of the European
Parliament.

Renomination means an increase or reduction in a previous Accepted Nomination
carried out with effect from the following Gas Day or during the Gas Day. The
Renomination principles are set out in Clause 7.3.

Renomination Period shall have the meaning defined in Clause 7.3.

RfG means Energinet's Rules for Gas Transport in the version applicable at any
time.

RGS means the Rules for Gas Storage in the version applicable at any time.

Sale means GSD’s offering of Firm Capacity to the Storage Customers, for example
by using Auction, FCFS Principle or on the basis of negotiations.

Shipper means any natural or legal person who has Natural Gas
delivered/redelivered to/from the Transmission System in pursuance of RfG.

Shipper Code means the code for a Storage Customer or a Storage Customer's
Counterparty in the Storage Point used in connection with Nomination and Matching.
GSD assigns the Storage Customer its Shipper Code when the Storage Customer
Agreement is concluded.

Shipper Code Pair comprises the Storage Customer's Shipper Code and the
Counterparty's Shipper Code.

Standard Storage Agreement is an agreement concluded between GSD and a
Storage Customer on the storage of Natural Gas in the Storage Facilities on the

basis of an Auction or FCFS Principle.

Standard Bundled Unit is Firm Capacity sold bundled with a fixed ratio between
Firm Injection Capacity, Firm Withdrawal Capacity and Firm Volume Capacity.

Standard Nomination System shall have the meaning defined in Clause 7.
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Stenlille Storage Facility is the natural gas storage facility in Stenlille.

Storage Agreement means an agreement between GSD and a Storage Customer
on the storage of Natural Gas in the Storage Facilities. The Storage Agreement can
be either a Standard Storage Agreement or a Negotiated Storage Agreement.

Storage Customer means any natural or legal person who has access to the
Storage Facilities under a Storage Customer Agreement and who is registered as a
Storage Customer in the Register of Players.

Storage Customer Agreement means an agreement between GSD and a Storage
Customer in order for the Storage Customer to act as a Storage Customer.

Storage Customer Agreement Offer means GSD's offer to conclude a Storage
Customer Agreement. A Storage Customer Agreement Offer is made by GSD on the
basis of the Storage Customer's request for a Storage Customer Agreement.

Storage Facilities is the collective term for the Stenlille Storage Facility and the
Lille Torup Storage Facility.

5 Neminati . . e 2

Storage Period means the period to which a Storage Agreement applies, see
Clause 5.4.

Storage Point is the collective designation for the two physical points at which
Natural Gas passes from the Transmission System to the Storage Facilities or from
the Storage Facilities to the Transmission System, and at which points the
ownership of the natural gas pipelines passes from Energinet to GSD or from GSD to
Energinet.

Storage Year shall mean a period commencing at 06:00 on 1 May and ending at
06:00 on 1 May in the following year.

Stored Natural Gas is the quantity of Natural Gas stored by the Storage Customer
in the Storage Facilities at any given time on the basis of the Storage Customer's
Aallocations in accordance with Clause 7.7777-6, Transfer of Stored Natural Gas in
accordance with Clause 8.2 or Transfer of Capacity and Stored Natural Gas in
accordance with Clause 8.4.

Termination Notice shall have the meaning defined in Clause 5.3.3.

Termination Profile shall have the meaning defined in Clause 5.3.3.
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Total Stored Natural Gas is the total quantity of Natural Gas stored at a given
time in the Storage Facilities exclusive of cushion gas.

Total Volume Capacity means the total Firm Volume Capacity offered for sale by
GSD.

Transfer of Capacity shall have the meaning defined in Clause 8.3.

Transfer of Capacity and Stored Natural Gas shall have the meaning defined in
Clause 8.4.

Transfer Period means the period for which a Transfer of Capacity_or; a Transfer of

Capacity and Stored Natural Gas;—aFransfereof-Withdrawal Restrictions—oraTransfer
efInjection—Restrictions is effective. A Transfer Period can have a duration of one

Gas Day or multiples hereof and commences at 06:00 on the first Gas Day of the
Transfer Period.

Transfer Time shall have the meaning defined in Clause-8-2 8.6.

Transferring Storage Customer shall have the meaning defined in Clause 8.2.

Transfers shall have the meaning defined in Clause 8.1.

Transmission System is the main Danish transmission grid owned and operated by
Energinet under the Danish Act on Energinet.dk.

Unbundled Capacity means either Firm Volume Capacity, Firm Injection Capacity
or Firm Withdrawal Capacity.

Withdrawal Restrictions shall have the meaning defined in Clause 5.6.
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2.2

2.3

2.4

Wobbe Index means the Gross Calorific Value of Natural Gas divided by the square
root of the Relative Density of the Natural Gas in question. The Wobbe Index is
given in kWh/m? or MJ/m?.

Year means the period commencing on the first Gas Day of a given Month in any
year and ending on the first Gas Day of the same Month in the following year.

XML Nomination System shall have the meaning defined in Clause_7.4-7.

Use of singular and plural and of definite and indefinite forms
Unless otherwise indicated by the context, the terms used in RGS - except as follows
from the form used - shall be as defined in Clause 2.1, whether used in the singular

or the plural or the definite or indefinite forms.

Reference to clauses

All references to Clauses are, unless otherwise expressly stated, references to the
Clauses of RGS.

Reference to a time of day

All references to a time of day are references to the official time in Denmark

(mainland).
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3 Conditions for acting as a Storage Customer
3.1 Conditions

3.2

In order to act as a Storage Customer and conclude a—Storage Agreements_with
GSD, a Storage Customer shall enter into two separate framework agreements -
one with Energinet and one with GSD and, in addition, shall be registered_by

Energinet as a Storage Customer in the Register of Players;-has—<cencludeda-Sterage

ome A agreemen h Dwhich-h ome—into—effe =

apprevalfrom—GSD._The execution of the two framework agreements is based on
agreed credit limit with Energinet and GSD each, based on the Storage Customer’s
public credit rating and/or provided additional security.

4-RfG governs Energinet’s terms and conditions for being Storage Customer.

RGS governs GSD’s terms and conditions for being Storage Customer.

Contractual basis

Aside from RGS, the entire contractual basis for Storage Customers wanting-to—enter
into-Sterage-Agreements-or-carrying-out-transfers-consists of:

a) The provisions in RfG concerning the conditions for acting as a Storage

Customer_(mandatory);

b) A framework agreement with Energinet setting out, among other things, the
framework conditions which a Storage Customer must comply with in order to
act as a Storage Customer in the Danish Gas System_(mandatory);

c) A Storage Customer Agreement concluded with GSD setting out the conditions
which a Storage Customer must comply with in order to act as a Storage
Customer in the Storage Facilities, including the access to Interruptible
Capacities, see Appendix 1_(mandatory);

d) Storage Agreements regulating the purchase of Firm Capacity in the Storage

Facilities_(voluntary);

e) Nomination Contracts regulating the Storage Customer’s nomination of eapacity

fer—the—in—order—te—inject—Natural Gas into or withdraw Natural Gas from the

Storage Facilities, see Appendix 2 (mandatory);
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f)

Order—for—+the—Transfer of Stored Natural Gas whereby a Transferring Storage
Customer transfers Stored Natural Gas to a Receiving Storage Customer

(voluntary);

g) ©Orderfor—the-Transfer of Capacity whereby a Transferring Storage Customer

transfers Firm Capacity to a Receiving Storage Customer_(voluntary);

h) ©Order—for—the—Transfer of Capacity and Stored Natural Gas whereby a

i)

Transferring Storage Customer transfers both Firm Capacity and Stored Natural
Gas to a Receiving Storage Customer_(voluntary); and

An Online Agreement concluded with GSD setting out the conditions which a

i)

Storage Customer must comply with in order to obtain access to GSD'’s
eustemerportal-Online System (voluntary);=

A REMIT Agreement concluded with GSD setting out the conditions for

fundamental data reporting on behalf of the Storage Customer to the Agency for
the Cooperation of Energy Regulators (“ACER”) in compliance with the EU
Regulation No 1227/2011 of the European Parliament (voluntary).
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4.1

Storage Customer Agreements

In order to act as a Storage Customer, the Storage Customer shall have concluded a
Storage Customer Agreement with GSD, accepted RGS;—_and obtained credit

approval from GSD.-and-obtainedaAceessto-theoptional-Online System—requiresan

The Storage Customer Agreement, see Appendix 1, governs:

a)
b)
c)

d)

e)

The commencement date of the Storage Customer Agreement;

The Storage Customer's Master Data, see Clause 5.1;

Credit Limit and credit approval with or without security, see Clause 18;

The pessible—access to Interruptible Capacity, and if so, the Mmaximum
Interruptible_Volume Capacity, Maximum Interruptible Injection Capacity and
the Maximum Interruptible Withdrawal Capacitiesy reguired—applicable by the

Storage Customer, see Clause 5.3; and

The Storage Customer's acceptance of RGS.

Conclusion of a Storage Customer Agreement

a)

In connection with the conclusion of a Storage Customer Agreement, the
Storage Customer shall observe the following deadlines:

(i) The Storage Customer shall contact Energinet in order to register as a
Storage Customer. For the purpose the Storage Customer will enter into a
Storage Customer Framework Agreement with Energinet not later than the
deadline stated in RfG;~

(ii) As a part of the registration process as a Storage Customer, the Storage

(iii)

Customer shall be registered by Energinet in the Register of Players with
effect before the first Gas Day of the requested agreement period; and

e Storage Customer shall forward a signed IftheSterageCustemer

Th

deadlnes—shown—en—GSb's—website-Storage  Customer Agreement

(Appendix 1) to GSD not later than 8 (eight) Business Days before the

first Gas Day of the requested agreement period, unless GSD has agreed

to a different deadline with the Storage Customer in writing. ¥—the

Sterage—Customer—otherwise—wants—te—request—a—Sterage—Custemer
. - &S )
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e)b)A request for a Storage Customer Agreement shall be accompanied by
documentation to be used by GSD for issuing credit approval to the Storage
Customer in accordance with Clause 18.

&)—GSD shall in accordance with Clause 18 decide whether the requested Credit
Limit reguested—fer—can be approved;,—ineluding_or whether the Storage

Customer shall provide additional security.
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4.2

4.2.1

fyc) A Storage Customer Agreement shall be regarded as concluded when the
Storage Customer receives a mutually signedGSPB —receives—aceceptance—of-the
Storage Customer Agreement—Offer—without—any—changes—from—theSterage
Customer-intheformofasighed Sterage Custemer-Agreement-Agreement from

GSD by letter or email. If emailed, the document shall be in PDF format.-GSbB

Changes to Storage Customer Agreements
Change of data other than Master Data

The Storage Customer may request changes to the Storage Customer Agreement
giving 8 (eight) Business Days' notice, unless GSD has agreed to a different

deadline with the Storage Customer in wr|t|ng ?he—SteFageGustemer—shaH%equest

Agreements—GSD shall on the basis of such request and in accordance with Clause
4.1 assess whether the request for change can be accepted.

In accordance with Clause 18.2, changes to Storage Customer Agreements can also
be effected at the request of GSD.
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4.2.2

If a Storage Customer's request for changes to a Storage Customer Agreement is
accepted, a duly amended Storage Customer Agreement shall replace the previous
Storage Customer Agreement from the date of acceptance by GSD.

If the Storage Customer requests a reduction of the Storage Customer's mMaximum
Interruptible Volume Capacity, the Storage Customer shall ensure that Natural Gas
stored by usingas Interruptible Volume Capacity does not exceed the Storage
Customer's new mMaximum Interruptible Volume Capacity at the date of
commencement of the new Storage Customer Agreement. The Storage Customer
has the options described in Clause 5.3.3 c), d), e) and f) to comply with this
provision. If relevant, the provisions of Clause

GSb-5.3.4 may apply.

Change of Master Data

A request to change Master Data mayean be submitted to GSD at
contact@gasstorage.dklageranmodning@energinet-dk. A request to change Master
Data received before 09:00 on a Business Day shall be completed no later than at
17:00 on the same Business Day. A request to change Master Data received after
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09:00 on a Business Day will be regarded as received before 09:00 on the following
Business Day.
GSD may refuse to change the Master Data if the information provided in the
request for change is deemed insufficient.
A change of Master Data does not mean that a new Storage Customer Agreement
will be concluded with the Storage Customer as it merely constitutes a change of the
master data in GSD’s gas storage management system.existing—Storage—Customer
Agreement:

4.3 Termination_of a the-Storage Customer Agreement

The Storage Customer may terminate a Storage Customer Agreement to expire on
the first Gas Day of a Month giving a notice corresponding to the longest Storage
Period of the Storage Customer's Storage Agreements concluded on the basis of the
Storage Customer Agreement, however, in no event less than 5 (five) Business
Days.

If, despite the above, the Storage Customer still has Storage Agreements in force
upon the expiry of a Storage Customer Agreement, the expiry of the Storage
Customer Agreement shall be regarded as a material breach of the Agreements
entered into on the basis of the Storage Customer Agreement, which may lead to
the termination of such Agreements.
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PART II: STORAGE CONDITIONS

5

5.1

5.2

General conditions

Storage Customers’ Master Data

A Storage Customer's Master Data comprises:

a) The Storage Customer's CVR number_or equivalent corporate identity number
code;

b) The Storage Customer's VAT number (only relevant to non-Danish companies);
c) The Storage Customer's GLN and EIC;

d) Contact information in the form of the name, address, telephone number;
telefax—number and email address of the Storage Customer's employees to be
contacted concerning:

(i) The Storage Customer’s contractual basis as described in Clause and
transfer3.2s;

(ii) The Storage Customer’s 24/7-hourscontinueus Oeperations;
(iii) Invoicing;

(iv) Nominations; and

(v) Banking information.

Master Data are set out in the Storage Customer's Storage Customer Agreement. In
accordance with Clause 4.2.2, the Storage Customer shall notify GSD of any
changes to its Master Data.

Firm Capacity

The Storage Customer may gain access to Firm Capacity by concluding Storage
Agreements_with GSD. Two kinds of Storage Agreements exist: Standard Storage
Agreement and Negotiated Storage Agreement.

GSD may offer Standard Storage Agreements that are characterized by Storage
Periods specified by GSD and include either a Standard Bundled Units or Unbundled
Capacity. The conclusion of Standard Storage Agreements is governed by Celause 6.
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5.3

5.3.1

GSD may offer Negotiated Storage Agreements that are characterized by Storage
Periods and Firm Capacity, including Standard Bundled Units or Unbundled Capacity,
specified by the Storage Customer and GSD in cooperation.

In order to start a process for conclusion of a Negotiated Storage Agreement, the
Storage Customer shal—may contact GSD by phone or send a request for Firm

Capacity by email to legeranmedning@energinetdk-—contact@gasstorage.dk

Custemer-A Negotiation Storage Agreement shall be regarded as concluded when
the Storage Customer receives a mutually signed agreement by letter or email from
GSD. If emailed, the document shall be in PDF format. The deadline for submission
of the signed Negotiated Storage Agreement is agreed on between GSD and the
Storage Customer.

Interruptible Capacity

The Storage Customer is entitled to make use of may—egair—aceess—te—Interruptible
Capacities subject to the rights to wuse Interruptible Capacities (Maximum
Interruptible Volume Capacity, Maximum Interruptible Injection Capacity and
Maximum Interruptible Withdrawal Capacity) agreed on ifthis-hasbeenagreed-to-in
the SterageCustemers-Storage Customer Agreement.

Request for Interruptible Capacity

Storage Customers are entitled to their Firm Capacities in respect of an Hour as long
as they submit a Nomination/Renomination for Firm Capacities in respect of the
Hour. The Nomination procedure is described in Clause 7.

Unused Firm Capacity in respect of an Hour may be allocated to other Storage
Customers as Interruptible Capacity, provided that the Storage Customers have the
right to rRenominate up to 2 hours before that Hour begins. As its name indicates,
Interruptible Capacity may be interrupted by GSD until 2 hours before the Hour.

Storage Customers with or without available Firm Capacities are entitled to request
Interruptible Capacities subject to the rights stipulated in their Storage Customer
Agreements.

Fhe-A Storage Customer requests Interruptible Capacity by sending a Nomination in

excess of their neminating—the—Interruptible Capacity together—with—its—Firm
Capacities.y—+to—GSb—as—stated—in—Clause—7 GSD will considers_the part of the
Nominations exceeding the a-Storage Customer's Firm Capacity_as;—fany;—as—_a a
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Fequest eguest for Interruptlble CapaC|ty Wheﬁ—p%eees&ﬁg—t—he—smfage—eusteme%s

In addition, Fhe—a Storage Customer may furthermoere—requestgain—aceess—to
Interruptible Capacity_in any of the following occasions:

(i) {—wia—Transfer(s) of Stored Natural Gas, Transfer(s) of Capacity and
Transfer(s) of Capacity and Stored Nsatural Gas, see Clauses 8.5.3 ¢)
and 8.5.4 b)82—84; or;

(ii) fi—upen—the—Roll-over of the Stored Natural Gas quantities in the
Storage Facilities at the end of a Storage Periodexpiry—ef—Sterage
Periedsof-Storage-Agreements, see Clause-5-18 5.9.; ¢

()G . et ¢ £ c ) T ¢ £ c .
and-StoredNatural-Gas,—see-Clause—~

For any given Hour GSD shall assess ifff the requested Interruptible Capacity is
available. The assessment will be done rolling on hourly basis, last time 2 hour
before the Hour begins. After each assessment;—the-Sterage—Customer—will-receive
Interruptible Capacity atthe pricestatedinClause 9-1—<e)-when—_GSD shall either
refuse, reduce or accept_and confirms the requested Interruptible Capacities wholly
r partly the-Sterage—-Custemers—Nemination—in accordance with Clauses 7.2.2 and
7.3.2.;see;-hewever—thelast paragraphof- this Clause—

If the total Interruptible Capacity requested by Storage Customers is not available,
GSD shall distribute the available Interruptible Capacity among the Storage
Customers on a pro rata basis in relation to the requested Interruptible Capacity
provided that the requested Interruptible Capacities do not exceed the Storage
Customers' Mmaximum Interruptible Capacities.

The Fees payable for Interruptible Capacities are determined at the price stated in

Clause 9.1 b)e}.
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5.3.2

5.3.3

Termination of the right to use Interruptible Volume Capacity

The Storage Customer's Interruptible Volume Capacity expires concurrently with the
Storage Customer reducing the Natural Gas quantities stored in the Storage
Facilities exeeeding—in excess of its Firm Volume Capacity. Such reductions may be
performed by the Storage Customermade by-the-Sterage-Custemer:

a) Withdrawing Stored Natural Gas;
b) Transferring Stored Natural Gas; or

c) Acquiring additional Firm Volume Capacity by concluding Storage Agreement(s)
with GSD or participating in Transfers of Volume Capacity—er—Fransfers—of
Capacityand-Stered Natural-Gas as a Receiving Storage Customer.

The Storage Customer's Interruptible Volume Capacity ceases completely when the
Storage Customer no longer has Stored Natural Gas exeeeding—in_excess of the
Storage Customer's Firm Volume Capacity.

Compulsory transfer-termination of the right to use ef-Interruptible Volume Capacity

GSD shall give at least 5 (five) Gas Days' notice ("Transfer Notice") prior to
demanding that Interruptible Volume Capacity be transferred to GSD, when

a) The Total Stored Natural Gas less the Firm Volume Capacity not utilised by
Storage Customers exceeds the Total Volume Capacity—tess—Firm—Velume

Capaceitynotutilised-by-Sterage-Custemers; and

b) The Total Stored Natural Gas exceeds 90 per cent of the Total Volume Capacity.

The Storage Customer is obliged to comply with Ypen—expiry—of—the Fransfer
Termination Notice by releasing the used period,—the—Sterage—Customer—shalt
exeeute—the—transfer—ef—+the—Interruptible Volume Capacity during the following 5
(five) Gas Days_after the notification period expires. At least Fhus;—1/5 of the total
Interruptible Volume Capacity te—betransferredteo-GSB-shalbetransferred-must be
released on each Gas Day ("Fransfer-Termination Profile") beginning at 06:00-en—the
Gas—lBay—eFkWeh—the—'FFaﬁsfer—Netfe&e*pm %A Storage Customer shaHﬁa%a

but-may choose to transfer-release a hlqher rate than in the requested Termination
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5.3.4

Profile. At the sole discretion of GSD the aforementioned 90 per cent might be
exceeded in certain periods provided the physical conditions allow doing so.

The Storage Customer has the following options to respond to the Termination

Notice in order to release the Interruptible Volume Capacity in accordance with the

Termination Profilecan-transferInterruptible-Volume-Capacityto-GSB-by:

c) Nominating the-withdrawal of the Stored Natural Gas_in accordance with Clause

7 ofrea e tHo o€ orttHRE apa Y & He—aa y—H R Gdah e

i He: is—The withdrawal rate is subject to is

conditional-upenthe Sterage Custemer-havingsufficient-the Storage Customer’s
Firm and Interruptible Fim—Withdrawal Capacity_ under its Sterage

Agreementsavatable—under—its—Storage—Agreements—or—having—acecess—to—the

Ceoncluding_—a—additionalrew Storage Agreement(s) for Firm Volume Capacity
with GSD subject to the availability of Firm Volume Capacityunder—which—the

e) Concluding Transfer of Volume Capacity with another Storage Customer, acting
as the Receiving Storage Customer of Firm Volume Capacity; or

transferring—thequantity—of-Natural Gas_with another Storage Customer, acting

as the Transferring Storage Customer—which—n—acecerdance—with—the—Transfer

Compulsory Sale of Stored Natural Gas to GSD

If the Storage Customer has not transferred-released the used Interruptible Volume
Capacity in accordance with the provisions in Clause 5.3.3,requested-by-GSb-as—set
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5.4

5.5

eutin—theTransferNotice; —the Stored Natural Gas—guantity, which in—aeccerdance
with—the—TransferNotice-should have been withdrawn from the Storage Facilities_in
accordance to Clauses 4.2.1, 5.9, 8.5.3 ¢) or 8.5.4 b), shall be sold to GSD at a
price fixed in accordance with Clause 9.2 a). Such sale shall be-have efffected at
86+00-at the end of the Gas Day on which the Interruptible Volume Capacity should
have been transferred—releasedin—accerdance—with—the—Transfer—Profile. The
oBwnership of the Natural Gas thereby passes to GSD.

Storage Period

Fhe-Each Storage Agreement specifies which Storage Period shall apply to the Firm

Capacities valid for the yinguestionStorage Agreement.

The Storage Period can be predetermined by GSD (Standard Storage Agreements)
or decided in cooperation between the Storage Customer and GSD (Negotiated
Storage Agreements). If the Storage Period is predetermined by GSD, the Storage
Customer shall be informed about all valid terms and conditions prior to the Sale.

Injection into and withdrawal from the Storage Facilities

On delivery of Natural Gas to the Storage Point, an—the hourly quantity of Natural
Gas corresponding to the Accepted Nomination/—and/fer—Accepted—Renomination in
accordance with Clauses—_7.2.2 and 7.3.2,7 is allocated from the Transmission

System to the Storage Facilities frem—theTFransmissien—System—and is regarded by

GSD as having been injected into the Storage Facilities in the same-Hour.

On redelivery from the Storage Facilities, thean hourly quantity of Natural Gas
corresponding to the Accepted Nomination/—and/er—Aeccepted—Renomination in
accordance with Clauses 7.2.2 and 7.3.2€lause—,7 is allocated from the Storage
Facilities to the Transmission System and is regarded by GSD as having been
withdrawn from the Storage Facilities in the same-Hour.

The Aallocation of Natural Gas to the Storage Facilities is conditional on the Storage
Customer, as a Shipper, assuming responsibility for delivering the Natural Gas to
the Storage Point or contracting with another Shipper to assume responsibility for
the delivery. Correspondingly, the withdrawal of Natural Gas from the Storage
Facilities is conditional on the Storage Customer, as—=Shipper—being responsible for
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5.6

redelivering the Natural Gas from the Storage Point_to the Transmission System;—er

. . Shi bte f . _

The delivery of Natural Gas from the Transmission System to the Storage Point and
the redelivery of Natural Gas from the Storage Point to the Transmission System is
governed by RfG and carried out by Energinet.

In connection with the Aallocation of Natural Gas from the Transmission System to
the Storage Facilities or vice versa, the responsibility for, the risk of and the right of
disposal of the Natural Gas pass_from the Shipper to the Storage Customer or vice
versa at the Storage Point.

Withdrawal Restrictions_and Injection Restrictions

The Storage Customer shall comply with specific quantity restrictions when

withdrawing Velume-CapacityNatural Gas ("Withdrawal Restrictions")_andor injecting
VelumeCapacityNatural Gas ("Injection Restrictions") in respect of an Hour.

The Withdrawal Restrictions and Injection Restrictions applicable at any time can be
seen on GSD's websitel. Furthermore, GSD shall endeavour to provide, prior to a
Sale, information aboutanneunrece the Withdrawal Restrictions and Injection
Restrictions of relevance to the offered capacity-efferedata-Salepriortothe Sale.

If GSD is able to ease the Withdrawal Restrictions_or Injection Restrictions during
one or more specified periods, information in this regard will be available on GSD's
website.—The-Withdrawal-Restrictions—applying—atany—time—can-be-seen—on—GSD!

websiter

Not later than 14 days before the first day of a Month, GSD shall publish the spee€ifie
expected Withdrawal Restrictions_or Injection Restrictions for the Month. The
expected Withdrawal Restrictions_or Injection Restrictions shall not be binding and
any action by the Storage Customers based on these shall be at their own risk and
responsibility.

GSD shall publish the final and binding Withdrawal Restrictions_or Injection
Restrictions applying to a Gas Day not later than at 09:00 before the relevant Gas
Day. GSD will continuously endeavour to optimise the Withdrawal Restrictions_and
Injection Restrictions in order to minimise their impact on Storage Customers as
much as possible.

Withdrawal Restrictions__and Injection Restrictions shall apply to all Storage

Agreements concluded with GSD. Fhe—Sterage—Custemer—may—obtain—other

! https://gasstorage.dk/Operational-data
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If the Withdrawal Restrictions_and Injection Restrictions outlined in this Clause 5.6
are not complied with, GSD is entitled to reduce the Storage Customer's Nomination
for the-withdrawal_from or injection of Natural Gas frem—in the Storage Facilities in
accordance with Clause 7.5.4725474-3 d)(i)=).

If, after the correction for Withdrawal Restrictions or Injection Restrictions valid for

an Hour, there is still —any—avatableFirm C—eapacity not utilised by Storage
Customers in respect of that Hour, the remaining Firm Capacity shall ies—up—te—the

Withdrawal—Restrietion—or—Injection—Restriction—limitz—will—be distributed on

interruptible basis among nominating Storage Customers pro rata to theirsummited
Nominations/Renominations for the Hour-reminatiens. Each Storage Customer shall

pay for utilised Interruptible Withdrawal Capacity or Interruptible Injection Capacity

pursuant to Clause 9.1 b).Withdrawal-Restrictions—or-Injection
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585.7 Disposition of Natural Gas in the Storage Facilities

5:95.8

The Storage Customer has no influence on whether GSD uses Lille Torup Storage
Facility or Stenlillle Storage Facility to fulfil its obligations under a Storage
Agreement.

Information regarding Natural Gas quantities in the Storage Facilities

Afteran—aleocationunderaStorageAgreement,—GSD shall on daily basis inform the

Storage Customer about the hourly storage position for the Stored Natural Gas

allocated to the Storage Customer in after—each—Gas—Day—inform—the—Storage

inthe-SterageFaciities—each Hour of the preceding Gas Day. The Storage Customer
can also obtain the information from the-GSD’s Online System, see Clause 5.10.1 f).

ResettingRoll-over of the—Stored Natural Gas equantities—in—the—Stoerage

Faeitities-at the end of a Storage Period

If the Storage Customer has Stored Natural Gas at the end of a Storage Period, GSD
shall transfer—roll-over the remaining quantity of Stored Natural Gas_to the next
Storage Period subject to the following conditions—under—the—expired—Sterage
Agreement-to-—either:

ay—The Storage Customer has acquired Firm Volume Capacity either by concluding
Another—of-the orage-Customer” erage—-Agreemen provided—suech—Storage
Agreement(s) with GSD or through a Transfer of Volume Capacity with another
Storage Customer in order to -hasbeth—sufficientFirm—\Velume Capacity-te—cover
all or part of the remaining Stored Natural Gas quantity in the and—a—Storage
Period directly following the expired Storage Period;

If it is not possible to transfer—roll-over the entire remaining quantity of Stored
Natural Gas in pursuance of Clauses—5-1+8—=a)—b} 5.9 a), GSD shall ensure that_the

remaining Stored Natural Gas stered-underthe-expired-Storage-Agreement-is stored
by usingas Interruptible Volume Capacity,- if:
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€yb) The Storage Customer has access to Interruptible Volume Capacity under the
Storage Customer's Storage Customer Agreement; and

éyc) The remaining Sterage-Custemers-Stored Natural Gas-stered—under-the-expired
Sterage-Agreement can be accommodated in full or in part within the Storage
Customer's Mmaximum Interruptible Volume Capacity set out in the Storage
Customer's Storage Customer Agreement.

In accordance with Clause 5.3.3Furthermere, —GSD may terminate the the
Storage Customer’s right to use —may—berequired—to—transfer—the-Interruptible
Volume Capacity-n—=aecerdance—-with-Clause53-3-. If relevant, the provisions of
Clause 5.3.4 may apply.

5-1415.10 The Online System

544-45.10.1 Introduction

Through GSD’s Online System GSD provides information and other online services to
the Storage Customer. In order to access the Online System, the Storage Customer
shall conclude an Online Agreement (Appendix 5).

The Online System gives the Storage Customer access to the following information
about the Storage Customer:

a) Master Data;

b) Contractual data in the form of Storage Agreements and their statusFirm

c) Transfers in which the Storage Customer has participated_and their status;—and
theprocess—employed-for Fransfers-beingprocessed-by-GSB;

d) Nominations and Aallocations;
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e) Issued and pending invoices;—and

f) Changes teof the Storage Customer's_Stored Natural Gas quantities_in each
Hour of the Gas Day; and

£3g) The utilization of the purchased Storage Capacities specified as firm,
interruptible, withdrawal and injection capacities per hour.

In addition, Fthe Storage Customer may use the Online System to:

gyh)SendSubmit -Nominations/Renominations;

ki) Send-Submit online requests for purchase of Storage CapacityCapacity—Orders-

As—faras—Capacity Orders—are—concerned,—itisapreconditionthat the Sterage

i) Senmd-Submit Bids to Auctions;

jrk) Send-Submit requests for Transfers;_and

k1) Place purchasing/selling advertisements—announcements on the Bulletin Board.+

514125.10.2 Unavailability_of the Online System - fall-back procedures

In case the Online System is unavailable and regardless of the reason for this, GSD
will at its own discretion initiate appropriate fall-back procedures in order to
minimise the effect of such unavailability.

GSD will to the extent possible inform the Storage Customers of the expected
duration of such unavailability as well as the fall-back procedures initiated by GSD.



Rules for Gas Storage, version

38

1+2:013.0,

“ [ Formatted: Left

[Formatted: Underline

The fall-back procedures may entail a deviation from any of the procedures for
executing Nominations, Renominations, Matching, Transfers etc. including extension
of any deadline set out in RGS.

In case the unavailability of the Online System is caused by a Force Majeure event,
the provisions of Clause 15 shall also apply.
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6 Conclusion of Storage Agreements

6.1 Generally on conclusion of Storage Agreements

The Storage Customer may purchase Firm Capacitiesy either via an Auction or on
the basis of the FCFS Principle to the extent GSD offers Firm Capacity under any of
these Aszllocation mechanisms. Notwithstanding GSD’s choice of Aallocation
mechanism, any successful Bids will result in the conclusion of a Standard Storage
Agreement.

Furthermore, GSD may offer Firm Capacity on the basis of negotiations that will
result in a Negotiated Storage Agreement, see eClause 5.2.

Offered Firm Capacity is published on GSD's website and a notification is—shall be
forwarded by direct mailing to all Storage Customers_on the day of the publication.

6.2 Information concerning Sale

In due time before the Sale, GSD publishes the following information:

a) the date and starting time of the Sale;

b) the total Firm Capacities for sale, including the composition of the Standard
Bundled Unit and the type of Unbundled Capacity, if relevant;

c) the Storage Period for Firm Capacity offered;

d) any Injection Restrictions, see Clause 5.6;

e) any Withdrawal Restrictions, see Clause 5.6;

f) the Reservation Price or the price under the FCFS principle, if relevant;

g) GSD's contact details regarding the Sale; and

h) any other terms and conditions for the implementation of the Sale if such terms
and conditions deviate from the rules in RGS. GSD may at its own discretion

make such deviations from RGS as it considers appropriate.

Prior to the commencement of a Sale, the Storage Customer shall provide GSD with
the contact details for the employee who is responsible for the Sale in case such
contact details differ from the ones provided in the Master Data, see Clause 5.1

d)(@).-
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6.3 Auction

6.3.1 The purchase of Firm Capacity put up for an Auction shall be effected by means of
an ascending clock or a sealed bid auction.

6.3.2 An ascending clock auction is an auction mechanism, where the price gradually rises
as determined by GSD in the “Auction Rules”. The Storage Customer can drop out of
the Auction at any price level.

6.3.3 A sealed bid auction is an auction mechanism, where the Storage Customers
simultaneously submit anonymous Bid(s) to GSD stating the requested quantity of
Standard Bundled Units and the corresponding price.

6.3.4 Prior to an Auction, GSD will publish the “Auction Rules” containing detailed terms
and conditions for the relevant Auction, including the choice of pricing methods
(pay-as-bid or market-clearing-price).

6.3.5 GSD is entitled to make decisions at its sole discretion on any matter regarding the
conduction of the Auction, including whether or not to cancel, postpone, suspend or
restart the Auction-du echnical-or-eperationalreasens—orinthe-eventef-obviod
market—errers—regarding—thebiddirng. In such case, GSD shall promptly inform all
Storage Customers and the market.

6.3.6 No Storage Customer shall have any claim for damage or losses or any right for
conduction of the Auction in the event of cancelation, postponement, suspension or
restart.

6.3.7 When the Auction is closed, each Storage Customer having successfully participated
in the Auction shall be informed about allocated Firm Capacity and the price. The
remaining participants will be informed about the weighted average price for the
Firm Capacity allocated in the Auction and the total amount of Standard Bundled
Units allocated.

6.3.8 Following the Auction, GSD will inform the market about the weighted average price
for the Firm Capacity and the total amount of Standard Bundled Units allocated.

6.4 FCFS Principle_in the Online Procedure

Through GSD’s Online System the Storage Customer may purchase online Firm
Capacity on short terms, based on FCFS Principle and subject to the availability of
the requested Firm Capacity.Ir—=accordance—with-the FCFSPrinciple, GSB-deals—with

7
v in-the-orde —which—-thev-are received-

When purchasing Firm Capacity online, the Storage Customer follows the Online
Procedure set up in GSD’s Online System. The time stamp for the Storage
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6.4.1

Customers’ requests in GSD’s Online System determines the order of processing the
Storage Customers’ requests by GSD.

Use of the Capacity-Online ProcedureOrdering—Procedure shall be conditional on:

a) The Storage Customer has concluded an Online Agreement (Appendix 5);

ayb)The erder—requested Firm Capacity hasbeinrg—based—en—a—Standard—Sterage
Agreement—however,—with—the a short term Storage Period consisting beirg—in

of multiples of Months, Gas Days or Hours;

&>—The requestedired Firm Capacity beirg—must be within the Storage Customer's
Credit Limit;

Q

d) The deadline for receiving the request is in compliance with the announced
deadlines on GSD’s website or in Clause 6.4.3; and

Requests are binding for the Storage Customer when accepted and confirmed by
GSD. Each confirmed request constitutes a concluded Standard Storage Agreement
between the Storage Customer and GSD.
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6.4.2

6.4.3

InfermatienRequired input information for the Online Procedure-te—be-irncludedinthe
Capacity Order

Upon an online request for purchasing Firm Capacity, the In—aceerdance—with—the

Fhe Capacity OrdershalStorage Customer shall submit the irany—<case-ircludethe

following information:

a) The requested Storage Period in multiples of Months, Gas Days or Hours;

b)—The size of the required Firm Volume Capacity, expressed in kWh; and

b)

c) The size of the required Firm Injection andor Withdrawal Capacityies, expressed
in kWh/Hour.

Deadlines for using the Online Procedureeencerning—sherterterm—capacity

GSD ean—may offer Firm Ceapacity for sale based on Contract for Rest-of-Storage
Year, Month, Day or Within-Day. The Storage Customer ear-may order such capacity
to the extent that it is offered by GSD in accordance to the following deadlines:

a) Deadline for capacity based on Contract for Rest-of-Storage Year is set to_13:30
on the 6th last Gas Day of the Month_before start of the contract-at13:36.

Contract for Rest-of-Storage Year ean—may only be ordered for the period
running from the following Month and until the end of the Storage Year;

b) Deadline for capacity based on Contract for Month is set to 13.30 on the 3rd
last Gas Day of the Month_before start of the contract,—at213-36 unless another
deadline is published on GSD's website.

If GSD has reserved capacity hasbeen—reserved-for Contract for Month from the
beginning of the Storage Year, one or more Contracts for Month ean—may be
ordered for the following Months. Otherwise, a Contract for Month ean-may only
be ordered for the following Month when the deadline for Contract for Rest-of-
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6.4.4

6.5

Storage Year terminates and there is still capacity available for the following
Month;

c) Deadline for capacity based on Contracts for Day is set to 04:00 on the Gas Day
before_start of the contract-64-68.

d) Deadline for capacity based on Contract for Within-Day is set to 2 (two) hours
before the start of the contract.

The first Contract for Within-Day which has duration of 23 Hours, may—ean be
ordered between 04:00 and 05:00 the Gas Day before and the last Contract for
Within-Day which has duration of 1 Hour, may—ean be ordered between 02:00
and 03:00 on the same Gas Day.

Contract for Day eaa—may only be ordered when the deadline for Contract for Month
terminates and there is still capacity available for the following month. One or more
Contract for Day ean—may be ordered for the following Gas Day(s) until the last Gas
Day of the Month. Correspondingly Contract for Within-Day ean-may only be ordered
when the deadline for Contract for Day terminates and there is still capacity
available for that particular Gas Day.

Order-Online Ceonfirmation

If the short term Firm capacity erdered-requested by the Storage Customereapacity
is available and theCapacity Order—ecomphies—with—the provisions of Clauses 6.4.1,
and-includesthe-informationtistedinClause6.4.2_and 6.4.3 are complied with, GSD
shall issue a Standard Storage Agreement_and send an—as—anr—erder_Online
Confirmation—eenfirmation by email to the Storage Customer's contact person, see
Clause 5.1 d) d)(i)-fercentractsandTFransfers.

If the ordered capacity is not available or only part of the capacity is available, the
Storage Customer will receive information thereof. In such case the Storage

Customer may send-request the arnew-Capacity-Orderon—the-available capacity.

FCFS Principle as basis for Negotiated Storage Agreements

GSD may conduct negotiations on the-FCFS Principle that may result in Negotiated
Storage Agreements. The time of GSD’s reception of the Storage Customer’s signed
Negotiated Storage Agreement or the Storage Customer’s written (sent by email to
GSD) and unambiguous acceptance of the terms of the Negotiated Storage
Agreement determines the order of concluding Negotiated Storage Agreements with
GSD.

6-56.6 Firm Capacity extraordinarily becoming available

To the extent that Firm Capacity is still available after the conclusion of a Sale, GSD
may choose to either:
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a) Keep all or part of the Firm Capacity to itself;

b) Offer available Firm Capacity in accordance with the FCFS Principle;

c) Offer available Firm Capacities at=anon Auction; or

d) Offer available Firm Capacities in the form of Negotiated Storage Agreements.

If Firm Capacity is available after an Auction, GSD shall publish this information on
its website, stating whether the available Firm Capacity will be offered to the
PlayersStorage Customers, and give the reasons for this. If the available Firm
Capacity is offered to the PlayersStorage Customers, GSD shall moreover state
whether this will take place on the basis of the FCFS Principle, an Auction or
Negotiated Storage Agreements.

6-66.7 Lack of use of storage capacity

6-76.8

GSD reserves the right to demand an explanation if sterage-Firm Capacityeapacity is
purchased, but not used and to involve the Danish Enrergy—Regulatery

AuthoerityUtility Reqgulator ("DUR") if GSD is of the opinion that there is no coherence
between the Storage Customer's Firm Capacities and the Storage Customer's actual
use of them.

Expiry and-or termination_of Storage Agreements

The Storage Agreement expires at the end of the Storage Period unless the Storage
Agreement has been terminated or cancelled beforehand in accordance with:

a) Clause 4.3 Expiry-Termination of Storage Customer Agreement;
b) Clause 15.5 Prolonged Force Majeure;

c) Clause 17.5 b) Termination due to failure to pazey; or

d) Clause 20.1 Termination

Storage Agreements cannot be terminated for convenience during the Storage
Period.
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7.1

Nomination, Renomination and Aallocation

On the basis of the Storage Agreements concluded and the Storage Customer's wish
ferrights to use -Interruptible Capacitiesy, the Storage Customer shall serd-an-oerder
tenotify GSD_by sending in_a timely manner a Nomination about the quantities of
with—a—vew—teo—having-Natural Gas_to be injected into or withdrawn from the Storage
Facilities_in each Hour of the Gas Day.{"Neminrations™) The Storage Customer shall
also alse—notify senrd—an—erder—to—Energinet with—a—view—te—havingNatural-Gas
delivered/redelivered—to—and—from—the—Sterage—Peoint,—see—RfGabout the

corresponding quantities Natural Gas in accordance with RfG._GSD and Energinet
shall coordinate the quantities of the nominated Natural Gas in each Hour of the Gas
Day by matching the corresponding Nominations.

Nomination Contracts

To nominate Natural Gas for-injection-into-or-withdrawal-from-—the-Sterage Facilities;

the Storage Customer shall conclude a Nomination Contract Order (Appendix 2) with
GSD, governing the following issgesmatters:

a) The start time for the Nominations at 06:00 on the first Gas Day of the month;

ayb) The Ceunterparties—Shipper Code(s) of the —te—which—+the-Storage Customer’s
Counterparties in Energinet’s Transmission Systemwants—to—makeNeminatiens

inthe-givenagreementperiod;

b)—The Reduction Principle requested by the Storage Customer in case the Storage

Customer will nNominate/renominate by using ?he—Gas—Day—FFem—wmeh—t—he

c) Whether—Nominations—for—severatmultiple Shipper Codes in Energinet’s
Transmission System. -Shipper Code Pairss shall be reduced either pro rata_to
submitted Nominations -or in prioritised order_chosen by the Storage Customer=
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7.1.1

d) The Storage Customer's acceptance of the Nomination Guide.

Creation, modification and termination of Nomination Contractss

A Nomination Contract can be created;—medified and-or terminated either by—using
through GSD’s Online System the—enrtnre—procedure—or by following the manual
procedure in accordance with the-previsiens—ofthe—versienof-the Nomination Guide

applicable at any time.

(i) Online procedure: The Storage Customer may (i) create a Nomination
Contract ©rder—andor (ii) terminate a Nomination Contract through the
Online System not later than at 13:00 on the day before the Gas—Day
from—which—the Nomination—Centract—or—termination—shallhave—effective

commencement of the contract.

(ii) Manual procedure: The Storage Customer may (i) create a —Nomination
Contract ©+der—by completing Nomination Contract Order (Appendix
2)Appendix2—{(Neminatien—Centract—Order) and sending_the PDF-version
by email to contact@gasstorage.dk; it to GSb at
lageranmodning@energinet-dk—andor (ii) terminate a Nomination Contract
by sending an__email notification_ —by—emat—to_ —GSb—at
contact@gasstorage.dklageranmodning@energinet-dk;—. in—In both cases
the contract shall be received by GSD not later than 6 (six) Business Days
before the—Gas—bay—froem—which—the—Neminatien—Contract—or—the
termination—of—the—Nomination—Contract—shal—have—effeet_ effective
commencement of the contract.

An_existing Nomination Contract can only be changed by creating a new Nomination
Contract-Order. After sent confirmation byWhen GSD, the new Nomination Contract
shall replace the —has—sentan—-order—confirmationforthenew Nemination—Contract
Order—see—Clause—/-12,—the—previous Nomination Contract_automatically from the

requested start date of the new Nomination Contract, see Clause 7.1 a).—wiH

Fhe-A Nomination Contract shall take effect from the commencement date indicated
in the Nomination Contract_Order, see Clause #=+b3}7.1 a) and remains in effect
until the Nomination Contract is terminated or replaced by a new Nomination
Contract.
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Sterage-Nomination

Deadline for Nomination

Not later than at 14:00 on each Gas Day, the Storage Customer ean—may submit a
Sterage—Nomination providing information about the Natural Gas quantities,
expressed in kWh/Hour, which the Storage Customer wants—requests GSD to have
injected into or withdrawr from the Storage Facilities during each Hour of the
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following Gas Day with effect from 06:00 on the following Gas Day ("Sterage
Nomination").

The Storage Customer may conduct a Nomination for each Hour for an extended
period of time (e.g. weekend, week, Month or Year) before the expiry of the
deadline mentioned above.

7.2.2 Accepted Nomination

Before 16:00 on each Gas Day, GSD shall notify the Storage Customer whether:
(i) The Sterage-Nominations hasve been approved;

(ii) ©ne-The ermore-Sterage-Nominations has/have been reduced or refused
in accordance with Clause_—747.5.—FThe-Storage—Customer—is—obliged—to
accept-Storage Nominationsreducedinaccordancewith-Clause74; or
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(iii) The One-eormore—Sterage-Nominations hasthave been reduced-e+—+efused
in connection with GSD's Matching with Energinet, see Clause-75_7.6. Fhe

Sterage-Nomination approved in accordance with this Clause Z25}7.2.2 (i)

or reduced in accordance with this Clauses—72-b)-{i)er{i)_7.2.2 (ii) or (iii),

are—is in—the—following—referred—teo—considered by GSD as as—“Accepted

Nomination®.

ey —

7.3

7.3.1

Renomination

The Storage Customer may change already Accepted Nomination for an Hour by
using Renomination(s).

Deadline for Renomination

At 16:00 on the day before the Gas Day and from 18:00 on the day before the Gas
Day until 03:00 on the Gas Day_("Renomination Period"), the Storage Customer ea#

may revise aH-fully or partly-ef #ts—an Accepted Nomination with a-2-Hour lead time
prior to the requested effective commencement for the Renomination (*Lead Time”).
For example, a Renomination received at 18:25 shall be confirmed and executed at

21:00 on the same Gas Day.-Rereminationis—optionalk
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7.3.2

Accepted Renomination

Within the—satd—2-Hour lead—time—after the beginning of each whole Hour-en—each
GasBay, GSD shall notify the Storage Customer as to whether:

(i) The Renominations for the Hour have been approved;

(ii) ©ne-Theer—mere Renominations for the Hour has/rave been reduced_or

refused— in accordance with Clause 7.574;- FheSterageCustemer—is

o an Renom = on a nee i+h a 4+

(iii) ©ne-The er—mere—Renomination_for the Hours has/have been reduced in
connection with GSD's Matching with Energinet, see Clause 7.67-5.

Renomination approved in accordance with this Clause 7.3.2 d)(i) or reduced in
accordance with this Clause 7.3.2 d)(ii) or d)(iii), is considered by GSD as an
Accepted Renomination.

Communication of Nomination/Renomination

Storage Customers may use the following methods to Nominate/Renominate to
GSD:

a) Edig@s messages in XML format as described in Edig@as 4 XML by using the
AS2 protocol for transfer and security (*XML Nomination System”); and/or

b) GSD’s Online System.

In order to Nominate/Renominate by using the XML Nomination System, the Storage
Customer shall undertake the necessary test procedures before starting
communication as further described in the Nomination Guide published on GSD's
website?.

In _order to Nominate/Renominate by using GSD’s Online System the Storage
Customer shall conclude the Online Agreement (Appendix 5).

2 https://gasstorage.dk/Contact-and-communication#Messageexchange
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7.4.1

Communication via the XML Nomination System

If submitted via the XML Nomination System, the Nomination/Renomination shall be
made for all Shipper Code Pairs collectively, specifying the Natural Gas quantity per
Hour for each Shipper Code Pair in the collective Nomination/Renomination and shall
cover a validity period of no less than one Gas Day. The validity period shall be
divided into time intervals of not less than one Hour and not more than the validity
period. For each time interval the Storage Customer shall request either withdrawal
or injection of Natural Gas quantity. The time intervals shall cover the total validity
period and shall not overlap.

It is possible to nNominate/rRenominate for more than one Gas Day at a time, if the
Gas Days are in continuation of each other and the above-mentioned rules are

complied with.

If submitted through GSD’s Online System, the Nomination/Renomination shall be
made for each Shipper Code Pair and specified separately for injection and

If the Storage Customer's Shipper Code is stated first in the Shipper Code Pair, the
Storage Customer thereby nNominates/rRenominates withdrawal of Natural Gas
from the Storage Facilities. If the Counterparty's Shipper Code is stated first in the
Shipper Code Pair, the Storage Customer thereby nNominates/rRenominates

If the Storage Customer has not submitted a Nomination at 14:00 on each Gas Day
in respect of the following Gas Day, GSD shall nominate 0 (zero) on behalf of the

7.4.2 Communication through GSD’s Online System
withdrawal.
injection of Natural Gas into the Storage Facilities.
7.4.3 Zero Nomination
Storage Customer.
7.4.4 Compliance with the Nomination Guide

If the Nomination/Renomination submitted by the Storage Customer does not
comply with GSD’s Nomination Guide®, the Nomination/Renomination shall be
deemed null and void and shall be treated as it has not been received.-GSB—shah

a arme ha Namsin onlRenam Aationn A~ 2PN ormn h

3 https://gasstorage.dk/Contact-and-communication
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747.5 Conditions for performing Nominations/Renomination

7.5.1 The Storage Customer’s obligation to accept reduced Nomination/Renomination
The Storage Customer is obliged to accept a Nomination/Renomination, which has
been accepted by GSD regardless of whether the Nomination/Renomination has
been reduced in accordance with Clause 7.2.2 d)(ii) or d)(iii) or Clause 7.3.2 d)(ii)
or d)(iii).

7.5.2 Suspension of the option to renominate or extension of the Lead Time
GSD is entitled to suspend a Storage Customer's option to renominate or to extend
the 2-Hour Lead Time notified in Clause 7.3.1. GSD shall inform the Storage
Customers of this by sending an email to the contact person for Nominations and
Operations, see Clause 5.1 d) d)(ii) and d)(iv).

7.5.3 Nomination/Renomination based on use of Interruptible Capacity

If an Accepted Nomination/Renomination is fully or partly based on use of
Interruptible Capacity in an Hour, the acceptance of the use of the Interruptible
Capacity shall not be final until it is no longer possible to change the
Nomination/Renomination for this Hour by using Renomination(s) in accordance with
Clause 7.3.1 and until GSD has processed the last possible Renomination for the
Hour in accordance with Clause 7.3.2.

Any action by the Storage Customer based on an Accepted
Nomination/Renomination for use of Interruptible Capacity shall thus be at the
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Storage Customer’s own risk and responsibility until the Accepted
Nomination/Renomination for Interruptible Capacity has become final.

7437.5.4 Reduction in—due to Neminations-exceeding the Sterage-Custemer’s-rights
to use Firm or Interruptible Capacitiesy

a)y—Lack-ofaccessto-Interruptible Capacity

If a Storage Customer has no aeeess—rights to use Interruptible Capacity under its
Storage Customer Agreement, the Storage Customer's Sterage—Nominations/—and
Renominations hereef-shall never in any Hour exceed the total Firm Capacity_set
forth in the Storage Customer's Storage Agreements adjusted for:

(i) -Withdrawal Restrictions_and ;—Injection Restrictions, see Clause 5.6;

(ii) -and-Transfers, see Clause 8;

(iii) -Reduced Capacity Notice, see Clause 13;

(iv) Reduced Capacity due to declared Force Majeure, see Clause 15; and

(v) Reduces Capacity due to declared Emergency, see Clause 16.

set-forth-in-the-Storage-Custemer's-Sterage-Agreements-

To the extent the Storage Customer's Sterage—Nominations/—er—Renominations
thereof exceed the Storage Customer's total Firm Capacities adjusted in accordance
with this Clause 7.5.4 (i) - (v)fer-WithdrawalRestrictions,InjectionRestrictions—and
Fransfers, GSD shall reduce the Sterage-Nominations/-er-Renominations_so they no
longer exceed -thereef-te-the Storage Customer's total Firm Capacities adjusted fer
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in _accordance with Clause 7.5.4 (i) - (v)Withdrawal—Restrictions,—Injection

If the Storage Customer has the right to use Interruptible Capacities, the part of the
Storage Customer’s Nominations/Renominations constituting Interruptible Capacities
shall not exceed the Maximum Interruptible Capacities set out in the Storage
Customer Agreement concluded with GSD. Otherwise, GSD shall reduce the
Nominations/Renominations to the Maximum Interruptible Capacities.

Furthermore;—GSD may reduce the part of the Storage Customer's Storage
Nominations/—and—RRenominations—thereef constituting Interruptible Capacity if the
requested Interruptible Capacity is not available. In this case GSD shall distribute

the total available Interruptlble Capauty am&ﬁg—%he—sleefage—eusfeeme%s—hawng

}ﬁEeFF&pHHe—Gaﬁaertym accordance W|th Clause 5.3.1that—dees—not—exceed—the

A Storage Customer’s Accepted Nominations for Interruptible Capacity can be
changed as a result of other Storage Customers' subsequent Accepted Nominations-

M&F&pﬂﬂ%&pae&%afﬁeﬁﬁﬂﬁ%%ag&@us&eme;s see Clause 5.3.1.
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7457.5.6 Reduction due to Filling Requirements

On Storage Customer’s request, GSD offers a service to monitor that the Storage
Customer is in compliance with the agreement with Energinet on Filling
Requirements. In order to take effect, the Storage Customer must inform an amount
and a period for the monitoring service in a written massage to GSD sent by e-mail

to contact@gasstorage.dklageranmedning@energinetdk.

During the monitoring period, any Nomination/-e+-Renomination for withdrawal that
causes the Filling Requirements of the Storage Customer to be exceeded will be
reduced automatically by GSD to the extend whereby the Filling Requirements is no
longer exceeded.

7467.5.7 Reduction due to failure to comply with Quality and Delivery Specifications

If, in accordance with Clause 11.23+2412 b)b}b} or c)e}e), Energinet or GSD
refuses to_receive redelivery/delivery of —injeet—Natural Gas inte—the—Sterage
FaeHities-because the Natural Gas does not comply with or is not expected to comply
with the Quality and Delivery Specifications_defined in RfG or RGS (Appendix 3),
Energinet or GSD may reduce the Storage Customer's Accepted Nominations/—er
Renominations-thereef for the number of Hours/Gas Days the- situation exists.-

7477.5.8 Reduction due to repair+raintenance-erReduced Capacity Notice

As far as any reduction of Nominations/-e+-Renominations is due to eitherrepairand
mainterance—activities—ora—Reduced Capacity Notice, reference is made to Clauses

10-1 b)and 13.

7487.5.9 Reduction due to Emergency or Force Majeure

In case of Force Majeure, see Clause 15, or Emergency, see Clause 16, GSD is
entitled to impose further restrictions on the Storage Customers' Nominations of
Natural Gas quantities for injection into or withdrawal from the Storage Facilities or
to reduce Accepted Nominations/-e+-Renominations-thereef.

Furthermore, a Force Majeure or an Emergency may result in a transfer of_the rights

to use Stored Natural Gas—gquantitiesfrom—the-Sterage—Custemer; subject to Filling
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74-167.5.10 Latest received Nomination

Requirements; from the Storage Customer to Energinet in accordance with RfG. In
this case, Energinet must nominate in accordance with Clause 7.

If the Storage Customer sends multiple Nominations/Renominations prior to the
deadline for GSD's receipt hereof, see Clauses 7.2.172—=a) and 7.3.173—=}, the
latest received Nomination/Renomination shall apply.—Fer—examplte,—a—Neominatien

As far as any reduction of Nominations/Renominations is due to either repair or

7.5.11 Reduction due to repair and maintenance
maintenance activities, reference is made to Clause 10.
Automaticprocedures

7.5.12 Automatic procedures

All Nomination/—ard—Renomination procedures are fully automatic. Therefore, GSD
cannot meet a Storage Customer's extraordinary request for changes to
Nominations, Accepted Nominations/-aré-Renominations-thereof.

If the Storage Customer has chosen the XML Nomination System, in addition to the
messages required in seetiens—Clauses 7.2, 72—=and-7.3 and the terms described in
Clause 7.4.1 and 7.4.37-3, the party receiving a Nomination message shall within 10
minutes after receipt confirm the receipt and inform whether the message complies
with the requirements of the XML Nomination System_by returning an —APERAK
message_to the party who submitted the Nomination message}. If the party who
submitted the Nomination message does not receive an APERAK message within
such deadline, such party shall contact the other party for clarification, i.e. the
submitting party carries the submission risk.
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7-57.6

Matching

GSD and Energinet shall compare the quantities of the Nominated/Renominated
Natural Gas in each Hour of the Gas Day by matching the A-Sterage—Customer's
most recent Sterage—Nominations/—ard—Renominations thereef-received from the
Storage Customershat-be-<compared ("Matching").

Matching will occur continuously before and during the Gas Day_in respect of each
Hour of the Gas Day-with—the-latest-Nominations—and-Renominations—made-by—the

If the Storage Customer's latest Sterage-Nominations/—and-Renominations—thereof
does not correspond to the latest Nominations/—ard—Renominations made by the
Storage Customer's Counterpartyies in the Transmission System_(the Shipper) in
respect of the Storage Point, the Storage Customer's latest Storage Nominations/
and—Renominations thereef-shall be reduced in accordance with the "Lesser of"
Principle.

Matching shall be based on the parties' intention, which means that Matching due to
Renomination on the part of the Storage Customer or the Shipper shall be based on
the Counterparty's latest Nomination/—er—Renomination and not on the
Counterparty's latest Matched Nomination/—e+—Renomination. For example, if
Counterparty A's latest Nomination of 250 was reduced in accordance with the
"Lesser of" Principle to 200 due to a lower Nomination on the part of Counterparty
B, is followed by a Renomination, where Counterparty B adjusts upwards to 250, the
new ;—mMatching as—=a-result ef-after a—subseguentthe Renomination of ef250-frem
Counterparty B shall therefore-be based on Counterparty A’s original nomination of
250, givirg-admitting A-thea Matched Nomination of 250_to Counterparty A.

767.7 Allocation of Natural Gas quantities at the Storage Point

The Natural Gas quantity allocated to a Storage Customer at the Storage Point in

each Hour (“Allocation”) shall be equal to the Accepted Nomination/Renomination in

At the end of each Gas Day before 06:00, GSD shall inform the Storage Customer of
the Natural Gas quantities allocated forer the Gas Day by sending an ALOCAT
message containing the hourly Aallocation in each Hour of the Gas Day.-
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GSD shall also send a status on the Storage Customer’s account for Stored Natural
Gas, {ACCPOS message,} at the same time as the aHecatierALOCAT message.

The final allocation_of Natural Gas quantities at the Storage Point -forms the basis of
GSD's settlement of charges for linjection_Capacity, eapaeity—charges for used

Interruptible Capacitiesy and, if relevant, GSD's crediting of purchases of Natural
Gas.
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8.1

Transfers

General about Transfers

GSD facilitates secondary trades between Storage Customers via {H5—Transfer of
Stored Natural Gas, {#)—Transfer of Capacity_and ;—H—Transfer of Capacity and
Stored Natural Gas;—hw—Fransfer—efWithdrawalRestrictions—and—{v)—Fransfer—of
Injection—Restrictions ("Transfers").

Transfers can be concluded online through GSD’s Online System.

The conditions and procedures for performing Transfers are set out in this
ClauseClauses—8-2-—8-11 8. FurthermoreThe procedure how to request Transfers is
described in the User Manual for Transfers ;—the—user—manual—for—the—Online
Systempublished on GSD’s website*-on-GSB's—website—contains—descriptions—of—the

Furthermore, Storage Customers ean—have the opportunity to use GSD's Bulletin
Board to find Counterparties for Transfers by advertising on the Bulletin Board &

wish-tefor purchasinge or selling-ene-ermere of-thefollowingserviees:

a) Purehasefsate—ef-Stored Natural Gas, {see Clause 8.2FransferofStoredNaturat
Gas};

b) Purehasefsate—ef-Firm Volume Capacity, Firm Injection Capacity and/or Firm
Withdrawal Capacity, {see Clause 8.3FransferefCapacity);

c) Purehasefsate—of—Firm Volume Capacity, Firm Injection Capacity and/or Firm
Withdrawal Capacity as well as Stored Natural Gas, ({see Clause 8.4Fransfer—of

Capacity-and-StoredNatural-Gas);.

é>—When advertising oPurchasefsale—of —Withdrawal—Restrictions—(Fransfer—of
) R L )

o) F ¢ Tnicction R - o far of InectionF

On the Bulletin Board; the Storage Customer may choose to be anonymous in
relation to other Storage Customers. ;—but-the-Storage-Customer-shalalwaysinform
GSb-efitsidentity—Potential buyers or sellers shall inr—sueh—€ease-contact GSD if they
are interested in conducting a Transfer with thear anonymous Storage Customer. ;
after—which—GSD shall establish the contact between the parties.petentiatbuyer—eor
seHerand-the-anronrymousSterageCustemer-

4 https://gasstorage.dk/Bilateral-trading
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8.2

The Bulletin Board is enby—available_for active use via GSD's websiteOnline System.
A read-only copy of each advertisement will be published on GSD’s website®. A
further description of the function of the Bulletin Board is available in the Uuser

Mmanual for GSD’s Online Systemthe-Onlire-System-en-GSB's—website.

Transfer of Stored Natural Gas

Stored A-Natural Gas—quantity—inrjectedinteo—the Sterage Facilitiesundera—Storage
Agreement canrmay be transferred by ene—the Storage Customer ("Transferring
Storage Customer") to another Storage Customer ("Receiving Storage Customer")
by means of a Natural Gas transfer ("Transfer of Stored Natural Gas").

A Transfer of Stored Natural Gas entails that the Transferring Storage Customer's
quantity of Stored Natural Gas is reduced by the Natural Gas quantities transferred
and that the Receiving Storage Customer's quantity of Stored Natural Gas is
increased by a corresponding quantity of Natural Gas.—Fhe—guantity—transferred—is

A Transfer of Stored Natural Gas shall take effect from the-beginning-efthe06:00 on
the Gas Day {“Fransfer—Fime")-specified in the erderrequest for Transfer made by

the Transferring Storage Customer and the Receiving Storage Customer—fer—the

5 https://gasstorage.dk/Operational-data
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8.3

Transfer of Capacity

Firm Capacity acquired in accordance with a Storage Agreement can be transferred
in full or in part from the Transferring Storage Customer to the Receiving Storage
Customer ("Transfer of Capacity").

A Transfer of Capacity entails that the Transferring Storage Customer's Firm
Capacity under its Storage Agreement is reduced by the Firm Capacities transferred
and that the Receiving Storage Customer's Firm Capacity under—its—Sterage
Agreements-is increased by the corresponding Firm Capacities.

A Transfer of Capacity shall haves effect during the period of time requested fixedin

the—orders—placed-by the Transferring Storage Customer and the Receiving Storage
Customer-fer-the-TFransfer-ef-Capacity ("Transfer Period"). TheTFransferPeriod-shat

Pays—At the end of the Transfer Period, the Firm Capacities transferred are-shall be
automatically transferred back to the Transferring Storage Customer's—Sterage
Agreements unless the end of the Transfer Period coincides with the expiry of the
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Transferring Storage Customer's Storage Agreement, in which case the transferred
Firm Capacities shall cease at the end of the Transfer Period.

8.4 Transfer of Capacity and Stored Natural Gas

Firm Capacity and Storeda Natural Gas—guantity—injectedinto—the Sterage Faciities
under a Storage Agreement can be transferred collectively from the Transferring
Storage Customer to the Receiving Storage Customer using a combined Transfer of
Firm Capacity and a—Fransfer—ef—Stored Natural Gas ("Transfer of Capacity and
Stored Natural Gas").
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The consequences of a Transfer of Capacity and Stored Natural Gas are described in
Clauses 8.2 and 8.3.

The Transfer of Capacity shall have effect in the Transfer Period, see Clause 8.3,
and the Transfer of Stored Natural Gas shall have irreversible effect from the

beginning of the first Gas Day of the Transfer Period, see Clause 8.2.

8.5 Conditions for performing Transfers

Not later than at the time of execution of a Transfer, GSD shall verify that the each

of following conditions—in—Clauses—8-5-4 is met-of Capacityand-StoredNatural-Gas
and-during-the TransferPeriod:

8.5.1. Access to GSD’s Online system

The Transferring Storage Customer and the Receiving Storage Customer shah-have
futf—concluded an Online Agreement (Appendix 5) each in order to request a
Transfer.

8.5.2. Sufficient credit

The Receiving Storage Customer shall have sufficient credit in order to undertake
the additional obligation associated with the Transfer, see Clause 18.

+4-1:8.5.3. Transfer of Stored Natural Gas the—ecenditions—fer—acting—as—Stoerage
Custemers,—see-Clause 31+

a) The Transferring Storage Customer shall have sufficient available Stored Natural
Gas in order to be able to transfer the Natural Gas specified in the request for

Transfer; and¥he—TFransferring—StorageCustemer—shalhave sufficient—Stored

ayb)The Transferring Storage Customer shall have sufficient available Stored Natural
Gas in order to fulfil any Filling Requirements applicable after the Transfer; and

c) The Receiving Storage Customer shall have sufficient Firm Volume Capacity
subject to Storage Agreements concluded with GSD adjusted for any previous
Transfers, in order to accommodate the new sum of the transferred Stored
Natural Gas, unless:
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(i) The Receiving Storage Customer has access to Interruptible Volume
Capacity subject to the Customer Storage Agreement concluded with
GSD; and

(ii) The Receiving Storage Customer’s Maximum Interruptible Volume
Capacity is sufficient to accommodate the Stored Natural Gas exceeding
the Receiving Storage Customer’s Firm Volume Capacity adjusted for any
previous Transfers;

(iii) GSD has the necessary Interruptible Volume Capacity available to execute
the Transfer; and

———In case the Transfer can only be executed, if the Receiving Storage< | Formatted: Outline numbered +
Customer is allocated Interruptible Volume Capacity, the request for Level: 2 + Numbering Style: i, i,
. L iii, ... + Start at: 1 + Alignment:
Transfer submitted by the Receiving Storage Customer shall be regarded Left + Aligned at: 2.5 cm +
as a request for use of Interruptible Volume Capacity, cf. Clause 5.3. In Indent at: 3.5 cm
accordance with Clause 5.3.3, GSD may terminate the Receiving Storage [Field Code Changed

Customer’s right to use Interruptible Volume Capacity. If relevant, the
provisions of Clause 5.3.4 may apply.Fhe—sum—of—the Natural—Gas

: ; - o

8.5.4. Transfer of Firm Volume Capacity, Firm Injection Capacity and/or Firm Withdrawal
Capacity

a) The Transferring Storage Customer shall have sufficient Firm Capacities subject
to Storage Agreements concluded with GSD adjusted for any previous Transfers,
in order to be able to transfer the Firm Capacities for a period equal to the
Transfer Period.

b) The Transferring Storage Customer shall have sufficient Firm Volume Capacity
subject to Storage Agreements concluded with GSD adjusted for any previous
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Transfers, in order to accommodate any Stored Natural Gas remaining after the

Transfer, unless:

i)

The Transferring Storage Customer has access to Interruptible Volume

(ii)

Capacity subject to the Customer Storage Agreement concluded with

GSD; and

The Transferring Storage Customer’s Maximum Interruptible Volume

(iii)

Capacity is sufficient to accommodate the Stored Natural Gas exceeding
the Transferring Storage Customer’s Firm Volume Capacity adjusted for
any previous Transfers;

GSD has the necessary Interruptible Volume Capacity available to execute

(iv)

the Transfer; and

In case the Transfer can only be executed if the Transferring Storage

Customer is allocated Interruptible Volume Capacity, the request for
Transfer submitted by the Transferring Storage Customer shall be
regarded as a request for use of Interruptible Volume Capacity, cf. Clause
5.3. In accordance with Clause 5.3.3, GSD may terminate the Transferring
Storage Customer’s right to use Interruptible Volume Capacity. If
relevant, the provisions of Clause 5.3.4 may apply.
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FheEach Ttransfer shall be carried out in accordance with the procedures outlined in
Clause 8.68-7.
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8-+78.6 Deadline and content of request for Transfer-erders

Transfers shall be effeeted—initiated by the Receiving Storage Customer and the
Transferring Storage Customer, each sending a request for Transfer-erder to GSD
through GSD’s the Online System. The two erders—requests shall be identical except
for the Shipper Code for the other party to the Transfer and the function of the
erdering—requesting party—parties as either “—as—a—Transferring” or “Receiving”
Storage Customer.

The two requests, one made by the Transferring Storage Customer’s and the other
made by the Receiving Storage Customer,'s—erders shall be senrt—entered into te
GSD’s Online System within a maximum time interval of ere—1 (one) hHour. The
deadline for receiving requests for Transfer is—with effect start time at 06:00 on the
Gas Day (“Transfer Time”) is —and—GSBb—shalbein—receiptofthetastsubmitted
order—not-tater—than—at-11:00 on the_preceding Gas Day—. This deadline can be
extended at the sole discretion of GSD, provided that the Receiving Storage
Customer and the Transferring Storage Customer contact GSD with identical
requests in writing prior to end of the Business Day on the Day before the Transfer
Time. before-the Fransfer Fime-orthe FransferPeriod-

The requests for Transfer erders-shall include the following information:

a) The Storage Customers’ function in the Transfer (“Transferring” or “Receiving”);

b) The Shipper Code of the other party to the Transfer;

c) Starting Gas Day for the Transfer;
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8-88.7

d) Closing Gas Day for the Transfer (only in case of Transfer of Capacity);

a) Stored Natural Gas to be transferred, expressed in kWh (if relevant);

b) Firm Volume Capacity to be transferred, expressed in kWh (if relevant);

c) Firm Injection Capacity to be transferred, expressed in kWh/h (if relevant);

ay—Firm Withdrawal Capacity to be transferred, expressed in kWh/h (if

relevant).Fhe-size-ef the-desiredTFransfer—expressed-intWh-eortkWh/Heour;

b)y—FheFransfer Fime-orTransferPeriod:

W S - . T forri R L S
Custemer;

d) FheShipperCodeoftheotherpartyto-the Fransfers

The Transferring and the Receiving Storage Customers shall each inform GSD,

Wwhether the Transferring Storage Customer or the Receiving Storage Customer
shall pay the Transfer fee, cf. Clause 9.2 b).;

Validation and €confirmation of requests for a-Transfer-erder

8.7.1.

Validation of requests for Transfer

Requests for Transfer-erders received—nottaterthanat11:-00-onthe-GasDay before
the—Transfer—TFime—or—theTransfer—Period—shall be validated, cf. Clause 8.5 and

- " f 52 Fulfitied:
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After performed validation and matchreeeivingtheFransfer-oerders, GSD shall either

confirm or refuse Matehing—ef-the Transfers. A Transfer refused by GSD shall be
cancelled and deemed null and void.

Confirmation or refusal shall be sent by email to the Transferring Storage
Customer's and the Receiving Storage Customer's contact persons—fer—contracts—and
Fransfers, cf. Clause 5.1 d) d)(i), not later than 2 (two) Hours after receipt of the
erdersrequests. In case of refusal, GSD shall state the reason.

afd-cannotbe-exeedted-

1+13.8.7.2. Order for processing Transfers Fhe—reason—for—refusing—te—meet—TFransfer
erders-shal-be-given-

If GSD confirms several shaH—precess—eoenfirmed—requests for Transfers to be
executed on —erders—the same Gas Day, GSD shall process the Transfers te—be

exeeuted-on-the-same-GasDBay-in the following order:

(i)  Transfers of Capacity and Stored Natural Gas;
(ii)  Transfers of Stored Natural Gas;

(iii) Transfers of Capacity.+

v —TFransfers-of-Withdrawal-Restrictions—and-InjectionRestrictions: - '[Formatted: Indent: Left: 0.75

cm

If GSD receives several erders—requests for Transfers of the same type to be
executed on the same Gas Day, GSD shall process the Transfers in accordance with
the FCFS Principle.

8.7.3. Confirmation of request for Transfer

AuH—and—veid—At 12:00 on the Gas Day before the Transfer Time—e+r—the—TFransfer
Peried _and the beginning of the Transfer Period, GSD shall confirm (if the conditions

hereof are met) the Transfer eheck—whether—the—conditions—have—been—fulfiled-
Immediatelyafterwards—GSb—shalinferm—the Sterage Customers—by email to the

Transferring Storage Customer's and the Receiving Storage Customer's contact
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8-108.8 Assignment of eertain-Storage Agreements

The Storage Customer's rights and obligations under Storage Agreements can be
assigned collectively to another Storage Customer with the consequence that the
accepting Storage Customer (assignee) enters into the contractual relationship with
GSD and that the assigning Storage Customer and GSD shall have no rights and
obligations towards each other under the Storage Agreements assigned, effective

from the point in time of the assignmentwhere-the-Sterage-Agreementisassigned.

Assignment, including assignment in connection with mergers and demergers, shall
not take place without GSD's prior consent. GSD's consent is, among other things,
conditional on the accepting Storage Customer complying with the conditions set out
in Clause 3.1 for acting as a Storage Customer and the accepting Storage
Customer's Credit Limit being capable of accommodating the_obligations associated

Storage Customer Agreements and Nomination Contracts cannot be assigned. This
stipulation shall also apply to assignments in connection with mergers and

Assignments can be effected with or without the assigning Storage Customer's
Stored Natural Gas. The assigning Storage Customer and the accepting Storage
Customer shall inform GSD about any Stored Natural Gaswhieh included in the
parts—of the—assigning—Storage —Customer's—Stored—Natural—Gas—the—assignment

In the event that the assignment does not include any Stored Natural Gas, the
assignment of the Storage Agreement is conditional on the assigning Storage
Customer prior to the Transfer Time arranging for the Stored Natural Gas to be
withdrawn from the Storage Facilities, transferred to other Storage Customers in

8.8.1. Collective assignments of rights and obligations
with the Storage Agreements_to be assigned.
demergers.
8.8.2. Assignments which includes Stored Natural gas
€eneerns.
accordance to Clause 8.2 or to be handled in accordance with Clause ;e++
Clause 5-3-3-8.5.4 b).
8.8.3. Impartiality
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Any agreements between the assigning Storage Customer and the accepting Storage
Customer in respect of the assignment shall be of no concern to GSD.

8-118.9 Charges and fees

Transfers do not change the charges and fees which the Transferring Storage
Customer or the Receiving Storage Customer is liable for towards GSD.

The prices and charges for Transfers and other contractual terms between the
Transferring Storage Customer and the Receiving Storage Customer are a matter

between the Storage Customers and of no concern to GSD.

GSD is entitled to charge a fee for Transfers in accordance with Clause 9.2 a)(ii)b}.

8-128.10 Assignment performed by GSD

GSD may_by notification and without consent from the other party, assign its rights
and obligations under the Agreements as a whole to a third party which performs
the gas storage activities pursuant to applicable law at that time, including the
Danish Natural Gas Supply Act, or to a wholly owned legal entity in the Energinet

group which performs the gas storage activitiesto-which-the-licence-of-the-enterprise
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9.1

Tariffs and fees

The tariffs and fees applicable at any time can be reseen-viewed on GSD's website®.
Tariffs and fees shall be paid in accordance with Clause 17.

Tariffs

a) Charges for Firm Capacity

Storage Customers shall pay for the Firm Capacity made available by GSD during
the Storage Period. The payable charges may be defined as one or more of the
following charges:

(i) Fixed charge

GSb'sFirm-CapaeityThe fixed capacity charge may be eharges—econsistofa
fixed—<capacitycharge-determined by means of an the-Auction or the-FCFS
Principle and shall be te-be-paid by the Storage Customers each Month for
having Firm Volume, Injection and Withdrawal Capacity at their—own
disposal.

If Storage Customers want—request to conclude a Negotiated Storage
Agreement__with GSD, all terms and conditions, including the fixed
capacity charges, shall be negotiated directly between the Storage
Customer and GSD.—GSb's—general—eriteria—for—pricing—a—Negotiated

{(ii) Indexed chargeFirm—Capacity-echargesindexed-byforward-spreads

GSD’s charge for Firm Capacity -may be determined by using a formula,
where forward spreads and constant parameters are combined in a
specific algorithm.

The formula may be determined partly by GSD and the Storage Customer
by means of an Auction or in negotiation between the Storage Customer
and GSD.

(iii) Other charge for Firm Capacity

The Storage Customer and GSD may agree on other type of Firm Capacity
charge than the specified in this Clause 9.1 a), (i) and (ii).

S https://gasstorage.dk/About-our-products
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9.2

b) Charges for Interruptible Capacity

GSD's tariffs for Interruptible Capacity consist of a charge for Interruptible Volume
Capacity, Interruptible Injection Capacity and Interruptible Withdrawal Capacity;
respectively, to be paid in the periods in which the Storage Customer uses
Interruptible Volume Capacity, Interruptible Injection Capacity and Interruptible
Withdrawal Capacity, respectively.

c) Charges for Injection Capacity

Storage Customers shall pay In—additiontothe FirmCapacitychargepaymentshal

be-made—for the injection of Natural Gas into the Storage Facilities. If GSD offers
optional pricing methods for Injection Capacity, the method selected by the Storage
Customer will apply for all Storage Agreements.

d) Adjustment

GSD publishes the tariffs applicable for Interruptible Capacity and other products
offered for sale as well as variable charges. The tariffs may, however, be adjusted

on an ergeirgon-going basis by GSD.

T 5 . ~sp ite.
Other charges and fees

a) GSD's purchase of Natural Gas

GSD purchases Natural Gas from and-selsNatural-Gas—+te-the Storage Customer in
accordance with Clause_5.3.454-2-1-533;510-and-—8-9 by crediting er—debiting
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the purehase—prieetotal amount for the purchased Natural Gas in the invoice sent
issued to the Storage Customer for the next Month after the Gas Day on which the
purchase has been executedin—guestion. GSD's price—or—+reference—to—this—price for
the purchase and-sate—of Natural Gas applicable at any time can be seenr-—reviewed
on GSD's website”.

b) Transfers

Fees for Transfers can be reviewed seer-on GSD's website.

c) Charges and fees for other storage services

Charges and fees for other storage services offered by GSD and utilized by the
Storage Customer—whieh are explicitly agreed and notified in the Negotiated
Storage Agreements between Storage Customers and GSD.

eyd) Adjustment

Before 1 April each Year, GSD publishes the fees and charges that shall apply from 1
May in the Year concerned. The fees and charges shall be published on GSD's
website.

Notwithstanding anything to the contrary in the above, GSD may on an on-going
basis adjust any fees and charges. New fees and charges are published on GSD's
website.

7 See ”Other payments” on_https://gasstorage.dk/About-our-products#Priceandfee
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PART III: OTHER TERMS AND CONDITIONS

10 Repair and maintenance

a)

b)

<)

d)

e)

GSD and Energinet shall be wholly or partially exempted from their obligations
according to Clause 5.5 to inject/withdraw Natural Gas and respectively
deliver/redeliver,—+espectively; Natural Gas to Storage Customers/Shippers at
the Storage Point -to the extent this is necessitated by repair and maintenance
activities in the Danish Gas System. GSD shall wherever possible seek to place
repair and maintenance activities regarding the Storage Facilities in the period
from 1 May to 31 October (both included), if the activities affect the withdrawal
capabilities and in the period from 1 November to 30 April (both included), if
the activities affect the injection capabilities.

GSD is entitled to interrupt or reduce a Storage Customer's Storage
Nominations/—ard—Renominations for the number of Hours/Gas Days which-the
repair and maintenance activities last.

GSD shall endeavour to carry out repair and maintenance activities as quickly
as possible and with as little impact as possible on the fulfilment of the Storage
Customer's storage requirements. GSD shall to the extent possible coordinate
repair and maintenance activities with Energinet.

Before 1 April each Year, GSD shall provide information about the planned
periods for repair and maintenance activities in the following period from 1 May
of the Year to 1 May of the next Year._The Maintenance plan® can be reviewed
on GSD's website.

The Storage Customer shall, pursuant to Clause 9.1—} b), not pay for
Interruptible Capacity allocated to the Storage Customer as long as repair and
maintenance work is carried out to the extent such Interruptible Capacity can
be accommodated within the Storage Customer's Firm Capacity which has been
reduced due to the repair and maintenance werkactivities-implemented.

8 https://gasstorage.dk/Operational-data
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11 Quality and Delivery Specifications
11.1 Quality and Delivery Specifications
a) Energinet shall ensure that Natural Gas delivered to a Storage Customer at the
Storage Point with a view to injection into the Storage Facilities complies with
the version of the Danish Gas Regulation applicable at any time as well as the
Quality and Delivery Specifications included in Appendix 3 applicable at any
time ("Quality and Delivery Specifications").
b) GSD shall ensure that Natural Gas delivered to a Storage Customer at the
Storage Point after withdrawal from the Storage Facilities complies with the
Quality and Delivery Specifications.
11.2 Non-compliance at the Storage Point

a)

b)

<)

If Energinet or GSD receives information or is aware that the Natural Gas
intended for delivery to the other party's system at the Storage Point is not
expected to comply with the Quality and Delivery Specifications, the
transferring party shall immediately inform the receiving party and Storage
Customers expected to be affected by the matter hereof. Such information shall
include the expected extent, nature and duration of the deviation.

If the Natural Gas made available by Energinet for delivery at the Storage
Facilities does not comply with or is not expected to comply with the Quality
and Delivery Specifications, GSD, acting on behalf of the Storage
Customers/Shippers in connection with the delivery of Natural Gas to the
Storage Facilities from the Transmission System, is entitled without giving
notice to refuse to receive the Natural Gas.

If the Natural Gas made available by GSD for redelivery at the Storage Facilities
does not comply with or is not expected to comply with the Quality and Delivery
Specifications, Energinet, acting on behalf of the Storage Customers/Shippers in
connection with the redelivery of Natural Gas from the Storage Facilities to the
Transmission System, is entitled without giving notice to refuse to receive the
Natural Gas.
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12

12.1

Technical facilities

Technical facilities

GSD and the Storage Customer shall establish the technical facilities required in
order for GSD and the Storage Customer to comply with these RGS and the other
obligations set out in the associated contracts. Such facilities shall be operational at
the time when they are required to fulfil the obligations under RGS and the
associated contracts.
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13

Reduced capacity

If physical or operational issues result in temporarily reduced capacity in the
Storage Facilities, including due to maintenance of the Storage Facilities, GSD is
entitled to issue a Reduced Capacity Notice to the Storage Customers.

In the event of a Reduced Capacity Notice being issued, GSD is entitled to demand
Storage Customers, on non-discriminatory terms, to reduce or interrupt the
injection of Natural Gas into and the withdrawal of Natural Gas from the Storage
Facilities as long as there is reduced Capacity in the Storage Facilities.

If a Storage Customer does not comply with GSD's demand to reduce or interrupt
the injection or the withdrawal of Natural Gas according to issued Reduced Capacity
Notice, GSD is entitled to reduce the Storage Customer's Storage Nominations/-and
Renominations in accordance with GSD's demand.

GSD shall allocate the Firm Capacity available in the Storage Facilities on a pro rata
basis among the affected Storage Customers in proportion to their Firm
CapacitiesNominations/Renominations. The Storage Customers' Nominations
exceeding the available Firm Capacity shall be treated as requests for Interruptible
Capacity, see Clause 5.3.

During a period of Reduced Capacity, the Storage Customer shall, pursuant to
Clause 9.1—€} b), not pay for Interruptible Capacity allocated to the Storage
Customer to the extent such Interruptible Capacity can be accommodated within the
Storage Customer's Firm Capacity which has been reduced in accordance with a
Reduced Capacity Notice.
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14 Compensation Scheme
14.1 The Compensation Scheme

14.2

In case GSD interrupts or reduces the Storage Customers' nNominated/—er
rRenominated Firm Capacity more than 336 accumulated Hours per Storage Year
(corresponding to 14 Gas Days) the Storage Customer is entitled to compensation
under the conditions set out in this Clause 14 unless the interruption or reduction is
caused by:

a) Delivering of Natural Gas at the Storage Point which does not comply with the
Quality and Delivery Specifications, see Clause 11,

b) Instructions from Energinet, e.g. due to reduced capacity in the Danish Gas
System, see Clause 7 and 13,

c) Technical or IT-related errors made on the part of Energinet or too high or low
pressure in the Transmission System.

d) Force Majeure, see Clause 15.
e) An-Emergency, see Clause 16.

Under this Clause 14 thean interruption or reduction occurs in case_of:

(i) —{-the Storage_Facilities are-ts wholly closed due to the yearly repair and
maintenance, see Clause 10 a); or

{iy(ii) fi)—the Storage Customers' allocated quantities of Natural Gas at the
Storage Point are less than the Storage Customers' nNominated/—or
rRenominated quantities and the interruption or reduction is not made in
accordance with the "Lesser of" Principle under Matching, see Clause
7.6767-5.

Compensation Account

GSD will establish a compensation account for each Storage Customer in order to
calculate the number of Hours that-with which the Storage Customer's nNominated/
e+—rRenominated Firm Capacity is—has been interrupted or reduced per—during the
Storage Year. GSD will reset the Storage Customer's compensation account to 0
(zero) at the beginning of each-the Storage Year.

Hours will be added to the Storage Customers compensation account during the
Storage Year under the following conditions:
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14.3

a) Each number of Hours of GSD's yearly repair and maintenance activities_causing
see—Clause—10-1;— closure of in—which-the Storage Facilities_in accordance with
Clause 10 a)—are—peartly—<cleosed; will be added to the Storage Customer's
compensation account regardless of whether or not the Storage Customer has
made any Nominations/-er-Renominations in these hours.

b) Each number of Hours the Storage Customer's Nomination/-e+~Renomination of
Firm Capacity is—has been interrupted or reduced due to other reasons than
those specified in Clauses 14.1 a) - e) and 14.2 a) will be added to the Storage
Customer's compensation account, unless the Storage Customer receives
interruptible capacity free of charge up to the level of the nNominated—er
/rRenominated Firm Capacity.

H—ns—a—p+eeeﬁd+tr&n—f%GSDs compensation in respect to an Hour is conditional
g _that—the

Storage Customer's nNominated/—e+—rRenominated Firm Capauty—m—t—hat—s‘.ﬁeerﬁe
Heur does not exceed the total Firm Capacity_available to the Storage Customer in
that specific Hour, subject to concluded Storage Agreements with GSD and adjusted
for withdrawal-Restrictions, see Clause 5.6 tnjectionRestrictions and Transfers, see
Clause 8-setforth-inthe-Storage Customer'sStorage-Agreements.

-== g—o+a ot S oFrag tsto

Calculation of Compensation

The Storage Customer will be compensated for each added Hour on the Storage
Customer's compensation account that exceeds 336 accumulated Hours in a Storage
Year.

Compensation per Hour is calculated as: ((N-A) / T) x V

Where

N = the Nominated Capacity for injection or withdrawal.

A= the Allocated Capacity for injection or withdrawal.

T= the total Firm Capacity of the Storage Customers' contracts for injection

or withdrawal in the relevant Hour.
V= value of all the Storage Customers' contracts in the relevant Hour for both
injection and withdrawal capacity.

If N > T, Nis reduced to the value of T.

T is calculated as the sum of Firm Capacity, of each of the Storage Customer's
contracts for injection or withdrawal in the relevant Hour, e.g. if N and A are related
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to injection capacity, T is the Total Firm Capacity of the Storage Customers'
contracts for injection in the relevant Hour.

V is calculated as follows:

First, the hourly value of each of the Storage Customer's contracts applying for the
relevant Hour is calculated. Calculation is made by dividing the price of the contract,
with the total number of Hours of that contract, e.g. one year is 8760 Hours.

Second, the value per Hour of each of the Storage Customer's contracts in the
relevant Hour is summed up to the total hourly value of capacity.

If the Storage Customer's compensation account exceeds 336 accumulated Hours
before or during a period in which the Storage is wholly closed, see Clause 14.2 a),
the Storage Customer will be compensated for each Hour that exceeds 336
accumulated Hours during this period as if the Storage Customer has nominated the
total Firm Capacity adjusted for Withdrawal Restrictions, Injection Restrictions and
Transfers set forth in the Storages Customer's Storage Agreements.

Examples of compensation calculations are presented in a Compensation Scheme®
onat GSD’s website.

° https://gasstorage.dk/Rules [ Formatted: English (U.S.)
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15

15.1

15.2

Force Majeure

General

The term "Force Majeure" means extraordinary circumstances arising after the
signing of the Agreements and being outside the control of the party in question
provided that such party has exercised due care as is required within the oil and gas
industry and that such circumstances could not reasonably be overcome.

Without prejudice to the foregoing, the following events shall always be regarded as
Force Majeure:

Extraordinary natural forces (including landslides, lightning, earthquakes,
extraordinary storms, tidal waves, floods and flood erosion), lack of the necessary
permits for construction or operation, measures taken by any government authority
or other public authority or representative of such, whether the measures are valid
or not, decisions made by a competent court, anti-social acts, wars, blockades,
insurrections, disturbances, malicious damage, epidemics, quarantine provisions,
fires, civil or military unrest, explosions, collapse of or damage to platforms,
machines or pipelines and ancillary installations, freezing or hydrate formation in
wells, valves and pipelines, failure of gas or oil wells, failure of storage facilities,
failure or delay on the part of Shippers, delay on the part of subcontractors, delayed
delivery of plant and equipment, the dangers involved in sailing and navigation,
impossibility of obtaining necessary manpower, machines, supplies, materials or
subcontractors, computer breakdowns and labour disputes (strikes, lockouts and
any similar unrest on the labour market). Labour disputes shall be settled at the
sole discretion of the party involved in the dispute.

Lack of funds does not constitute Force Majeure.

Eventually, a party may claim Force Majeure, if Energinet declares Force Majeure in
the Transmission System and such Force Majeure prevent the party to perform its

this—affects—the—obligations under eftheparty—in—equestien—under—RGS ander the

testhe concluded Agreements.

General consequences of Force Majeure

If a party becomes totally or partially unable to fulfil its obligations under one or
more of the Agreements beecause—ofdue to Force Majeure, the fulfilment of the
obligations resting on the party concerned in accordance with the Agreements in
question shall be suspended in so far as and as long as the impediment to fulfilment
persists provided that the party affected promptly notifies the other parties of such
Force Majeure th Clause 15.3.by{a)phone—and{b)telefax—or{ecy

in compliance wi

[ Formatted: Left

[Formatted: Underline




Rules for Gas Storage, version

86

1+2:013.0,

15.3

15.4

15.5

If as a result-r—eensegquence of a Force Majeure event, a party is only able to fulfil
its obligations at disproportionately high costs, such party shall be regarded as
being unable to fulfil its obligations in full or in part.

The party claiming Force Majeure shall seek to overcome the impediment to the
fulfilment of its obligations and resume the fulfilment of its obligations as soon as
ean—reasonably be—demandedpossible, provided that this can be done without
disproportionately high costs.

Information

In the event of a Force Majeure event (including Emergency) GSD shall inform the
relevant Storage Customers without undue delay by telephone and in writing, by
sending an email to the Storage Customer's contact person, see Clause 5.1 d) d)(i),
about ef-the situation and—ef—hew—and to what extent the Storage Customer_is
expected to be s—wil-be-affected by the situatienForce Majeure event.

A Storage Customers affected by Force Majeure shall immediately inform GSD of
such an event by {a)-telephone_and in writing by sending an;—{b)telefaxer{ec) email
to contact@gasstorage.dk. Aand—at the same time or within a reasonable period of
time_after the beginning of the Force Majeure event, the Storage Customer shall
report_to GSD in writing en—about the specific circumstances and the expected
duration of the Force Majeure event.

GSD and the Storage Customer shall keep informing each other about any
significant changes for the full duration of Force Majeure event.

GSD's Force Majeure

During Force Majeure Fthe Storage Customer_is obliged to pay all payable charges
shal-continue-tofulfil-its—conditions-in accordance with Clauses 9 and 17-astong—as

In the event of GSD being unable for a period of time to fulfil its obligations under a
Storage Agreement as a consequence of Force Majeure, the eapaeity—charges
payable by the Storage Customer in accordance with Clause 9 and 1791 a)and-b)
shall be reduced in proportion to the actually delivered storage services by GSD

during this eerrespendinglyfersuch—a-period.

Prolonged Force Majeure

If it is foreseen that Force Majeure or repeated-repeating Force Majeure events will
wholly or partially prevent the fulfilment of a party's obligations for a period of more
than a total of 60 (sixty) Business Days, the parties shall endeavour to reach a
negotiated solution which is acceptable to both parties. If the parties fail to agree on
a solution within 30 (thirty) Business Days after the presentation of a request for a
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negotiated solution, the party or parties not having claimed Force Majeure is entitled
to terminate the Agreements affected by the Force Majeure event.

15.6 Force Majeure and Emergency

If Energinet declares Emergency in the Transmission System as an immediate result

of a Force Majeure event-eccurs—that-causes—anEmergeney, the provisions in Clause
16 shall also apply.
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16

Security of supply

Energinet earries—is responsible foreut the security of supply fer—in the Danish
Natural Gas Market pursuant to the Danish Natural Gas Supply Act. In an abnormal
state of operation, Energinet is entitled to activate each of the three crisis levels
(Eearly Wwarning, Aalert and Emergency) depending on the supply situation. RfG
governs the Fhe-three—erisistevelsand-Energinet's-handling of sueh-the three crisis
levels by Energinetare—+egulated—by—and—deseribed—in—detallin—RfG. The Storage
Facilities is—are part ofan—element-of Energinet's seeurity—ef-supply-preparedness_to
maintain security of supply.-Fhe-consequences-of-thisare-described-in-detai-below-

If, as a result of an~-Emergency, GSD during and after the-the Emergency is unable
to fulfil in full or in part its obligations under the Agreements and the—RGS, the
fulfilment of GSD's obligations shall be suspended for as long as and to the extent
necessary dependingent on the duration and the impact of the Emergency.

In the event of Emergency, GSD shall in its reply to the Storage Customers'
Nominations inform them that due to Emergency the Storage Customers will not
receive Accepted Nominations. Each Gas Day during the Emergency, GSD shall
inform the Storage Customers about }H—eeﬁﬁeetreﬁ—wrth—th%a%eatfeefeﬁ—th%GaS

be -informed of their Accepted Nominations and thus the Firm and 7Interrupt|ble
Capacities allocated to them_in respect of the previous Gas Day.

In the event of Emergency, Energinet has the right to use Firm Withdrawal Capacity
ahead of the Storage Customers, provided Energinet has agreed on this with GSD. If
Energinet exercises this right, GSD's obligations towards the Storage Customers to
make Firm Withdrawal Capacity available to them, shall be suspended to the extent
this is necessary in order to comply with Energinet's demand for Firm Withdrawal
Capacity according to Energinet's agreement with GSD. If Energinet does not utilize
in_full its_right to use Firm Withdrawal Capacity_upon claimed Emergency, the
remaining withdrawal capacity shaII be aIIocated to the Storage Customers on a pro
rata basis in proportion

ameﬁg—the—aﬁﬁeeted—SteFage—eustemer—m—pF&peFﬁeﬁ—to their Nominations.—Fhe
aHecation—<cannet-exceed-the Sterage Customer s Neminations-
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17 Invoicing and payment
17.1 Invoicing of the Storage Customer
GSD shall issue a monthly invoice toeach—Menth—send the Storage Customer—an
irveiee containing the following information:
a) Capacity charge for the relevant period to be paid by the Storage Customer to
GSD in accordance with Clause-9-ta)and-b) 9.1 a);
b) Charge for the use of Interruptible Capacity in the relevant period in accordance
with Clause-9-+—=<) 9.1 b);
c) Charge for injection of Natural Gas into the Storage Facilities in the relevant
period in accordance with Clause 9.1 c)9-1-+;
d) Natural Gas quantities purchased by GSD in the preceding Month for which the
Storage Customer shall be credited in accordance with Clause 9.2 a);
e) Charge for Transfers executed in the relevant period, see Clause 9.2 b);
e)f) Charges and fees for other storage services delivered in one or more of the
preceding Months for which the Storage Customer shall be debited in
accordance with Clause 9.2 c);
f}g) Compensation if the Storage Customer is entitled to compensation in
accordance with Clause 14;
gyh)Correction of errors in invoices for the previous Month(s);
h)i) Other interest charges in accordance with Clause 17.4, and
i) A statement of all prices relating to charges and fees in the monthly invoice and
the total sum, expressed in DKK, which the Storage Customer shall pay to GSD.
The Storage Customer shall be invoiced in accordance with this Clause 17.1 only if
there is an amount to invoice in the Month in question.
17.2 Payments

All payments from the Storage Customer to GSD shall be made by bank transfer to
the bank account specified by GSD.

All payments from GSD to the Storage Customer shall be made by bank transfer to
the Storage Customer's bank account at the bank specified by the Storage
Customer.
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17.3

17.4

17.5

Each party may choose another bank giving 30 (thirty) Business Days' notice before
a due date.

A payment shall be regarded as punctual if the amount is transferred to the party's
bank before 11:00 on the due date. Any costs related to the transfer of amounts to
a party's bank shall be borne by the party transferring the money.

All payments in accordance with RGS shall be made in DKK, unless otherwise
explicitly agreed between the Storage Customer and GSD.

Due dates

The due date for the payment of monthly invoices in accordance with Clause 17.1 is
30 calendar days after the date of the invoice.

The due date for the payment of interest invoiced in accordance with Clause 17.4 is
3 (three) Business Days after dispatch of the interest invoice.

If the due date is not a Business Day, payment shall be effected on the Business
Day falling immediately before the due date.

Late payment

In the event of late payment, GSD is entitled to charge reminder fees and default
interest. Such default interest shall be calculated from the date of payment until and
including the date on which the payment is received, with an annual interest rate
equivalent to the Danish central bank's discount rate applicable at any time with an
addition of 5 (five) percentage points. Such reminder fees and default interest shall
be invoiced separately and as quickly as possible.

Disputes concerning charges and payments

a) If the Storage Customer disputes the accuracy of an invoice issued by GSD, the
Storage Customer shall, on or before the due date of the invoice provide a
written explanation of the basis for the dispute and shall pay the full amount
invoiced no later than the due date of the invoice.

The Storage Customer and GSD shall in good faith solve the dispute and if
possible, In—the—-event-ofa—dispute—arising—as—totheamountinveicedbyGSb
and—afterreach an agreement has—been—+reached—or make a decision has—been
made-regarding such payment. A-—any difference between the amount stated in
the invoice and the amount agreed or decided upon shall be settled in
accordance with Clause 17.6.

a) In the event ef-the Storage Customer’s non-payment—er, failure to provide
documentation of-thedissue—efa credit appreval-compliance or failure to provide
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17.6

b)

GSD’s requested credit-enhancingwith security for more than 5 (five) Business
Days, GSD is entitled to terminate the Sterage-Agreement-or-Custemer-Storage
Agreement—in—questionAgreements with the Storage Customer giving 1 (one)

Business Days’ notice, see Clause 20.1.

GSD is entitled to seek full or partial satisfaction for every outstanding claim in
any of the Storage Customer's Stored Natural Gas—stered—in—the—Sterage
Faeilities. Satisfaction shall be gained by written notification to the Storage
Customer and at the highest price which GSD can obtain by selling the Natural
Gas.

Errors or inaccuracies

a)

b)

<)

Each party is entitled by giving reasonable notice to obtain access to the data
used for calculation of an invoice with a view to verifying the invoice. If such
verification reveals inaccuracies, the invoice shall be corrected in accordance
with Clause 17.6 b).

If an error is found in an invoice, the irveice-error shall be corrected_by GSD by
debiting/crediting the erroneous amount in the next invoice issued to the
Storage Customers—after—the—error—has—been—adjusted—by—GSB, provided that
attheugh—enty—if—the adjustment concerns a period of no more than one year
from the due date_determined in ;—ef—Clause 17.3. Corrective payments,
including interest in accordance with Clause 17.4, shall be made in accordance
with Clause 17.3.

All invoice data shall be kept for 5 (five) Years. Data subject to dispute or
forming the basis for a legal dispute shall, however, be kept for at least 1 (one)
y¥ear after the settlement of such dispute.
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18

18.1

Credit approval

In order to conclude a—Sterage—Custemer—Agreement—and—Sterage—Agreements, a

Storage Customer shall be credit approved and have provided any security required,
see Clauses 4 c).

In the context of the request for a Storage Customer Agreement, the Storage
Customer shall submit a request for credit approval specifying the requested Credit
Limit to GSD, see Clause 4.1 _b). The request shall be accompanied by
documentation in the form of the Storage Customer's latest annual statement and
all subsequently published financial notifications which shall form a true and fair
view of the Storage Customer's creditworthiness. The Storage Customer guarantees
that the documentation gives a true and fair view of the Storage Customer's
creditworthiness at the time of the request and shall provide GSD with detailed
information about matters which do not appear from the documentation forwarded
but which is necessary in order to give GSD a true and fair view of the Storage
Customer's creditworthiness. As soon as GSD is in possession of adequate
information to assess the creditworthiness of the Storage Customer, GSD will within
3 (three) Business Days inform the Storage Customer of the result of such
assessment, including the Credit Limit and whether security must be provided.

If GSD has questions regarding the forwarded information, the Storage Customer
shall answer such questions in detail and without undue delay. If GSD has questions
regarding the Storage Customer's annual statement or other accounting material,
the Storage Customer shall give GSD permission to have such questions answered
by the Storage Customer's auditor. Any expenses to the auditor shall be borne by
the Storage Customer.

GSD may forward and disclose all relevant information and documentation received
from the Storage Customer to a third party, if needed, in order to assess the
creditworthiness of the Storage Customer. The creditworthiness of the Storage
Customer is based on the equity ratio and the equity.

Credit Limit

In the context of the request for a Storage Customer Agreement, the Storage
Customer shall specify the Credit Limit within which the Storage Customer wants to
conclude Storage Agreements. The Credit Limit shall apply collectively to all the
Storage Customer's expected Storage Agreements. The Credit Limit shall be
calculated on the basis of the following principles:

a) The Credit Limit shall cover the total payment of:

(i) The Storage Customer's expected charges for Firm Capacity in the Month
in which the charge in accordance with the Storage Customer's Storage
Agreement for Firm Capacity is highest; and
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18.2

(ii) The Storage Customer's expected charges for Interruptible Capacity in the
consecutive period of 2 (two) Months in which the charges in accordance
with the Storage Customer's Storage Agreements for Interruptible
Capacity, collectively, are highest.

b) The Storage Customer is entitled to request that the Credit Limit is adjusted.
However, the Credit Limit shall at all times at least cover:

(i) Expected charges under the Storage Customer's Storage Agreements for
Firm Capacity.

(ii) 25 per cent of the maximum expected purchase of Interruptible Capacity
under the Storage Customer's Storage Customer Agreement, see Clause
5.3.

The Storage Customer may A-request fer-a new Credit Limit-shal-be-made. On the
basis of such request, GSD shall carry out a new credit assessment.

The minimum Credit Limit is DKK 2,000,000, and a Credit Limit of more than DKK
25 million may be conditional on the prior explanation of the need for such a Credit
Limit.

Notwithstanding the above, the Credit Limit shall cover all the Storage Customer's
outstanding amounts, fees and charges as well as GSD's expectations in this regard.
On this basis GSD is entitled to demand immediately that the Credit Limit is to be
increased_within a reasonable deadline specified by GSD-witheutretice.

Security

If required, the Storage Customer shall provide; credit-enhancing securitypartiator
foH—securityfortherequested-Credit Limit. GSD shall A-request fer-the provision of
security shal—be—+made—not later than 5 (five) Business Days after receipt of the
Storage Customer's request for a Credit Limit or at the time when GSD ascertains
that the Storage Customer must provide security.

The Storage Customer shall furnish the requested security as quickly as possible
and, in all events, within the time limit set by GSD. However, the security must
have effect from 06:00 on the first Gas Day of the agreement period of the Storage
Customer Agreement.

a) Forms of security

The Storage Customer may provide GSD with security (in DKK) in one of the
following forms:

(i) The payment of a deposit corresponding to the amount of the security
required byte GSD. GSD shall not pay interest on the deposit;
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b)

(ii)  An unconditional, irrevocable and, in the opinion of GSD, satisfactory on-
demand guarantee (see Appendix 4) provided by a bank acceptable to
GSD;

(iii) An unconditional, irrevocable and, in the opinion of GSD, satisfactory
deposit of a sum equivalent to the amount of the security and payable on
demand in a bank acceptable to GSD;

(iv) An unconditional irrevocable and, in the opinion of GSD, satisfactory
guarantee from a third party (including a guarantee from the Storage
Customer's parent company in the form provided in Appendix 4). In this
connection GSD shall assess the third party's creditworthiness and is
entitled to demand another form of security if the third party's
creditworthiness changes. In connection with this type of security GSD
may require an external legal opinion of the guarantee for the Storage
Customer's account;

(v) Offsetting of other fixed owed amounts in favour of the Storage
Customer; or

(vi) Other similar and adequate security.
All costs of providing the security shall be paid by the Storage Customer.

Security in the form of a bank guarantee, Clause 18.2 a) (ii), or a bank deposit,
see Clause 18.2 a) (iii), can only be paid out at GSD's written request to the
provider of the security without further documentation being required.

GSD can only use amounts paid out under the security to pay due, unpaid
claims from GSD towards the Storage Customer in accordance with RGS. GSD
shall inform the Storage Customer of GSD's use of the security and of the due,
unpaid claims which the amount in question is to cover. GSD shall be liable to
the Storage Customer for releasing the Storage Customer from the claims paid
out from the security.

Notwithstanding the expiry of the Storage Customer Agreement, the Storage
Customer shall maintain the security until all claims against the Storage
Customer under RGS have been settled.

Failure to comply with requirements for security

If the Storage Customer no longer fulfils the requirements for security, GSD
shall inform the Storage Customer of this and set a time limit for compliance
with the requirements. If the Storage Customer does not provide documentation
within such time limit that the requirements for security have been fulfilled, the
Storage Customer shall be regarded as having materially breached the Sterage
Customer-Agreement—and-Sterage-Agreements with the consequences given in
Clause 17.5 b).
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<)

Release of security

Upon expiry of the Storage Customer Agreement, GSD shall release the security
when all claims against the Storage Customer under RGS have been settled.

Where security is provided in the form of a deposit, GSD shall make full or
partial repayment of any remaining deposit, thus offsetting the remaining
deposit against GSD's outstanding claims under RGS. Repayment shall be made
in accordance with the rules given in Clause 17.

Where security is provided in the form of a bank guarantee, see Clause 18.2
a)(ii), bank deposit, see Clause 18.2 a)(iii), or a third-party guarantee, see
Clause 18.2 a)(iv), GSD shall approve the release of the security to the provider
thereof.
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19 Venue, applicable law and language

19.1 Venue

The parties shall seek to resolve by negotiation all disputes arising between the
parties on the interpretation or breach of the Agreements, including any claims
raised as a consequence of the disputes.

If the parties are unable to resolve a dispute by negotiation within 20 (twenty)
Business Days of the date on which a request for negotiation was presented, such
dispute shall be settled by the Maritime and Commercial Court (Sg- og
Handelsretten) in Copenhagen unless the dispute falls within the jurisdiction of
another court or a public authority. If disputes are to be settled by a municipal
court, they shall be settled by the Copenhagen City Court.

19.2 Applicable law

The Agreements are governed by Danish law.

19.3 Language

RGS has only been prepared in an English version.
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20

20.1

20.2

Termination and damages

Termination

Each party is entitled to terminate the Agreements, if the other party commits a
material breach of its obligations under the Agreements. Such termination shall
apply to all Agreements in force.

The liability for damages by the parties is governed by Clause 20.2.

Failure to fulfil the conditions for acting as a Storage Customer, see Clauses 3.1 and
4.3, and failure to fulfil Energinet's conditions for handling the delivery and
redelivery of Natural Gas to and from the Storage Facilities in accordance with
Clause 5.5 shall be regarded as material breaches of the Agreements to which the
issues relate.

Failure to pay any outstanding amounts under a Storage Agreement and a lack of or
insufficient documentation of credit approval and/or the provision of security under
a Storage Customer Agreement shall be regarded as a material breach and may acc.
to Clauses 17.5 b) and 18.2, lead to a termination of the Storage Agreement.

Material breach of a Storage Customer’s Storage Customer Agreement shall be
regarded as a material breach of the Agreements concluded on the basis of the
Storage Customer Agreement.

Each party is furthermore entitled to terminate one or more of the Agreements if the
other party becomes insolvent, suspends its payments or is subject to compulsory or
voluntary liquidation or similar, provided the party/estate has not provided the
necessary security within a time limit set by the other party.

In situations other than failure to pay amounts due and failure to provide adequate
documentation of a credit approval and/or the provision of security, an Agreement
can be terminated, if the terminating party has demanded in writing that the breach
be remedied and the other party has not remedied such breach within 10 (ten)
Business Days of receiving such demand.

If, as a consequence of a material breach by the Storage Customer, GSD terminates
a Storage Agreement, GSD is entitled to cancel Transfers related to the terminated
Storage Agreement so that the Transferring Storage Customer and the Receiving
Storage Customer shall be in a position in relation to GSD as if the Transfer had not
taken place.

Damages

A party which does not fulfil its obligations under one or more of the Agreements
("Liable Party") shall compensate the other party ("Injured Party") for all directly
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documented losses incurred by the Injured Party as a consequence of this. The
Liable Party shall not be held liable for the Injured Party's operating losses and
other indirect losses, including recourse claims from the party's co-contractors,
unless the Liable Party acted wilfully or grossly negligent.

If GSD is the Liable Party, -and-claims that a—elaimare brought against GSD shall not
be covered finally by GSD, but by a liable third party or at an even earlier level, the
Injured Party having brought the claim against GSD shall not make such a claim
against GSD, but against the natural person or persons or legal person or persons
named by GSD_("Liable Third Party/Parties”). GSD shall in this connection assign to
the Injured Party any contractual powers against the Ltiable Tthird Pparty, including
any powers according to RGS, and GSD is in this connection entitled to follow the
case and present comments on the conduct of the case against the Liable Third
Party/—{Pparties}party—or—parties—indicated. If, in a claim raised in a court of law
against ene—or—more—partieshramed—by—GSBthe Liable Third Party/P—{parties}, the
court does not fully uphold the Injured Party's claim, the Injured Party is entitled to
bring the claim against GSD, with any limitation rules being regarded as suspended
in relation to GSD from the time when the Injured Party first raised the claim
against GSD.

If Natural Gas made available at the Storage Point complies with the Quality and
Delivery Specifications, GSD shall not be held liable for the Natural Gas unless
otherwise follows from mandatory legislation.

If the Storage Customer is liable to GSD in accordance with the above, GSD is
entitled to draw on the security, if any, provided by the Storage Customer in
accordance with Clause 18.2. The security cannot be released until such claim has
been satisfied.
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21 General provisions
21.1 Confidentiality

GSD shall treat the Agreements and the other Players' information as confidential,
Yunless otherwise follows from the mutual cooperation procedures of GSD and
Energinet, RGS, RfG, or legislation.;—GSb-—shatltreat-the-Agreements—and-theeother
n in . . al-

If in connection with the disclosure of information to Storage Customers GSD marks
such information as confidential, the Storage Customer shall treat such information
confidential and shall as such neither disclose such information to third parties nor
use such information in any other ways than intended in connection with GSD's
disclosure of such information.

However, GSD is entitled to publish anonymised information, including information
about:

a) The number of Capacity Requests;

b) The extent of vacant, technical and sold Firm Capacity;

c) The Firm Capacity for which Storage Agreements have been concluded;
d) The historical use of the Storage Facilities;

e) The number of Storage Agreements;

f) The number of Transfers; and

g) The number of Storage Customers.

Notwithstanding the above, the following information shall not be comprised by
GSD's or the Storage Customers' confidentiality obligation:

h) Information that is or becomes generally accessible provided that this is not due
to the receiving party passing on confidential information in contravention of
this provision;

i) Information that must be published or passed on according to current
legislation, applicable stock exchange regulations, or decisions made by the
courts of law or other public authorities;

j)  Information that must be disclosed in connection with any litigation, arbitration
or similar legal proceedings relating to the Agreements or RGS; or
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k) Information that is or becomes known to the receiving party through a third
party entitled to disclose such confidential information.

Furthermore, the Storage Customer and GSD may disclose such information to its
legal advisors or auditors or bona fide purchasers in connection with due diligence
procedures provided such advisors, auditors or purchasers are subject to customary
non-disclosure obligations.

Amendments to RGS or the Agreements

GSD is entitled to make any amendments to RGS. Unless otherwise agreed in the
Agreements, the Agreements are governed by the version of RGS applicable at any
time and which has been notified to the authorities.

Furthermore, GSD is entitled to make any amendments to the Agreements in order
to ensure that the Agreements correspond to the notified standard version of the
Agreements and RGS applicable at any time unless otherwise expressly agreed in
the Agreements.

Headings

The headings in RGS and its Appendices are included for reasons of clarity only and
are not part of the Agreements.

Inactivity

If at any time a party fails to demand that the other party comply with a provision,
this shall not affect the parties' right to demand compliance with such a provision at
a later date. Failure by a party on one or more occasions to assert its rights shall
not be taken to mean that the party relinquishes its rights in similar or other cases.
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